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    kk||llttllggllww  --kk||ff]]SS;;LL__  kkmmff//ffdd 
ldlt M ======================== 

>>LL  ;;~~rrffnnss  ;;llddlltt  
55\\ooffªª\\bbLL  xxffOO88««ff]]kkffjj//  llnnlldd66]]88,,    
uu}}xx««LLwwff//ff,,  ssff77ddff0088ff++}}  ..  

lljjiiffoo  MM  kk||llttllggllww  llggoo''QQmm  uull//PPssff]]  aaff//]]  ..  
  
======================== k|b]z ================== lhNnf ===================== g=kf=÷uf=kf= j8f g+= ===== a:g] d÷xfdL 
========================= n] To; sDkgLsf] z]o/wgLsf] x}l;otn] ;Dat\ @)*) ;fn j}zfv dlxgf @* ut] 
ljxLjf/sf lbg x'g] gjf}+ jflif{s ;fwf/0f ;efdf d÷xfdL :jod\ pkl:yt eO{ 5nkmn tyf lg0f{odf 
;xefuL x'g g;Sg] ePsf]n] pQm ;efdf d]/f]÷xfd|f] tkm{af6 efu lng tyf dtbfg ug{sf nflu 
===================== k|b]z ================= lhNnf ==================== g=kf=÷uf=kf= j8f g+ ========= a:g] To; 
sDkgLsf z]o/wgL >L ==================================================== nfO{ d]/f]÷xfd|f] k|ltlglw lgo'Qm u/L 
k7fPsf] 5'÷k7fPsf 5f}+ . 
 
k|ltlglw lgo'Qm ePsf] JolQmsf] M lgj]bs, 
 

x:tfIf/sf] gd'gf M b:tvt M 
 gfd y/ M 
z]o/wgL kl/ro÷lxtu|fxL vftf g+= 7]ufgf M 
        
 z]o/wgL kl/ro÷lxtu|fxL vftf g+ 
            z]o/ ;+Vof M 
bb\\ii66AAooMM of] lga]bg ;fwf/0f ;ef x'g' eGbf sDtLdf &@ 306f cufj} sDkgLsf] /lhi68{ sfof{nodf k]z 
ul/;Sg' kg]{5 . Ps eGbf a9L k|ltlglw -k|f]S;L_ sf] gfd pNn]v u/]df k|ltlglw -k|f]S;L_ kmf/d /2 ul/g] 
5 . 
============================================================================================================================================== 
55\\ooffªª\\bbLL  xxffOO88««ff]]kkffjj//  llnnlldd66]]88,,    
uu}}xx««LLwwff//ff,,  ssff77ddff0088ff++}}  ..  

gjf}+ jflif{s ;fwf/0f ;efdf pkl:yt x'g hf/L ul/Psf] 

kk||jj]]zz––kkqq  

z]o/wgLsf] gfd M================================================= s'n z]o/ ;+Vof M========================================== 
z]o/wgL kl/ro÷ lxtu|fxL vftf (BOID) g+ M =================================z]o/wgLsf] b:tvt================ 
 
 
 
sDkgL ;lrj 
 
b\i6AoM k|ltlglwn] ;efdf efu lng cfp+bf of] k|a]z kq ;fy} lnO{ cfOlbg'x'g cg'/f]w ub{5f}+ . 
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  55\\ooffªªbbLL  xxffOO88««ff]]kkffjj//  llnn==  ssff]]  ggjjff}}++  jjfflliiff{{ss  ;;ffwwff//00ff  ;;eeff  ;;DDaaGGwwLL  ;;''rrggff  

o; 5\ofªbL xfO8«f]kfj/ ln= sf] ldlt @)*)÷)!÷)% ut] a;]sf] ;~rfns ;ldltsf] ($cf}+ a}7ssf] lg0f{ofg';f/ 
o; sDkgLsf] gjf}+ jflif{s ;fwf/0f ;ef lgDg lnlvt ldlt, :yfg / ;dodf lgDg ljifox? pk/ 5nkmn tyf 
lg0f{o ug{ a:g] ePsf] x'Fbf sDkgL P]g @)^# sf] bkmf ^& cg';f/ ;Dk"0f{ z]o/wgL dxfg'efjx?sf] hfgsf/Lsf 
nflu of] ;"rgf k|sflzt ul/Psf] 5 .  

ss__  ;;ffwwff//00ff  ;;eeff  jjff//]]  ..  

;;ffwwff//00ff  ;;eeff  aa::gg]]  llddlltt,,  ::yyffgg  //  ;;ddoo    

ldlt M @)*) ;fn j}zfv @* ut], laxLjf/ -tb\g';f/ !! d], @)@#_ 

:yfg M cu|jfn ejg, sdnkf]v/L, sf7df08f}+ . 

;do M laxfg !! ah] . 

vv__  ;;ffddffGGoo  kk||::ttffjjxx??  MM 

!= ;~rfns ;ldltsf] tkm{jf6 cWooIfHo"n] k|:t't ug'{ x'g] cf=j=@)&*÷)&( sf] jflif{s k|ltj]bg pk/ 5nkmn 
ul/ kfl/t ug]{ af/] . 

@= cf=j= )&*÷)&( sf] n]vfk/LIf0f k|ltj]bg jf;nft, gfkmf gf]S;fg, lx;fj / ;f]xL cjlwsf] gub k|jfx ljj/0f 
nufotsf ljljw ljj/0fx? kfl/t ug]{ af/] .     

#= sDkgL P]gsf] bkmf !!! cg';f/ cf=j= @)&(÷)*) sf] n]vfk/LIf0f ug{sf nflu n]vfk/LIfssf] lgo'lQm tyf 
gLhsf] kfl/>lds tf]Sg] af/] .  

$= ;~rfnssf] lgjf{rg af/] . 

uu__  lljjzz]]iiff  kk||::ttffaaxx??  MM  
!= cf7f}+ jflif{s ;fwf/0f ;efaf6 lg0f{o eP jdf]lhdsf] $)Ü xsk|b z]o/ ;DjGwL lg0f{o /2 u/L sDkgLsf] xfn 

sfod r'Qmf k'FhL ?= #*,^(,&&,%)) sf] !)) k|ltzt -cyf{t !M! sf] cg'kftdf _ xsk|b z]o/ hf/L ug]{ 
k|:tfj kfl/t ug]{ af/] . 

@= sDkgLsf] k'FhL a[l4 ug]{ ;DaGwdf k|aGwkqdf ;+zf]wg ug]{ k|:tfa kfl/t ug{] / ;f] ;DjGwdf  lgodgsf/L 
lgsfox?af6 s'g} kl/dfh{g ug{ lgb]{zg ePdf ;f] jdf]lhd ug{ ;~rfns ;ldltnfO{ clVtof/L k|bfg ug]{ 
k|:tfj kfl/t ug]{ af/] .  

33__  lljjlljjww  

;;ffwwff//00ff  ;;eeff  ;;DDaaGGwwLL  ;;ffddffGGoo  hhffggssff//LL    

!= jflif{s ;fwf/0f ;efnfO{ Wofgdf /fvL ldlt @)*)÷)!÷!& ut]sf lbg sDkgLsf] z]o/wgL btf{ k'l:tsf aGb 
/xg] 5 . ;fy} z]o/wgL btf{ k"l:tsf aGb ePsf] ldlt eGbf cl3Nnf] lbg;Dd g]kfn :6s PS;r]~h lnld6]8df 
ePsf] sf/f]jf/af6 sfod ePsf z]o/wgLx?n] dfq sDkgLsf] ;fwf/0f ;efdf efu lng / dtbfg ug{ 
kfpg]5g\ . 

@= jflif{s ;fwf/0f ;efdf efulng] z]o/wgL dxfg'efjx?n] cfkm\gf] kl/ro v'Ng] k|df0f jf ;f] sf] k|ltlnlk  
clgjfo{ ?kdf ;fydf lnO{ cfpg' kg]{5 .  

#= z]o/wgL dxfg'efjx?sf] pkl:ylt k'l:tsf ljxfg !)M)) ah] b]lv v'Nnf /xg]5 .  
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$= ;fwf/0f ;efdf efu lng k|ltlglw -k|f]S;L_ lgo'Qm ug{ rfxg] z]o/wgLx?n] k|rlnt sDkgL sfg'gn] tf]s]sf] 
9fFrfdf k|ltlglwkq -k|f]S;L_ kmf/fd e/L ;ef z'? x'g' eGbf sDtLdf &@ 306f cufj} cyf{t ldlt 
@)*)÷)!÷@% ut] ljxfg !! ah] leq sDkgLsf] s]lGb|o sfof{no, u}x|Lwf/f, sf7df08f}df k|f]S;L btf{ u/fO{ 
;Sg'kg]{5 . sDkgLsf] z]o/wgL afx]s c?nfO{ k|f]S;L lbg kfOg] 5}g .  

%= ;fwf/0f ;ef tyf ;~rfns lgjf{rg ;DjlGw cGo hfgsf/L cfjZos k/]df sfof{no ;do leq 
sDkgLsf] z]o/ /lhi6f/ lacf]s] Soflk6n dfs]{6 ln= jf o; sDkgLsf] s]lGb|o sfof{no, u}x«Lwf/f, 
sf7df08f+}df ;Dks{ /fVgx'g ;d]t cg'/f]w ul/G5 .  
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$= ;fwf/0f ;efdf efu lng k|ltlglw -k|f]S;L_ lgo'Qm ug{ rfxg] z]o/wgLx?n] k|rlnt sDkgL sfg'gn] tf]s]sf] 
9fFrfdf k|ltlglwkq -k|f]S;L_ kmf/fd e/L ;ef z'? x'g' eGbf sDtLdf &@ 306f cufj} cyf{t ldlt 
@)*)÷)!÷@% ut] ljxfg !! ah] leq sDkgLsf] s]lGb|o sfof{no, u}x|Lwf/f, sf7df08f}df k|f]S;L btf{ u/fO{ 
;Sg'kg]{5 . sDkgLsf] z]o/wgL afx]s c?nfO{ k|f]S;L lbg kfOg] 5}g .  

%= ;fwf/0f ;ef tyf ;~rfns lgjf{rg ;DjlGw cGo hfgsf/L cfjZos k/]df sfof{no ;do leq 
sDkgLsf] z]o/ /lhi6f/ lacf]s] Soflk6n dfs]{6 ln= jf o; sDkgLsf] s]lGb|o sfof{no, u}x«Lwf/f, 
sf7df08f+}df ;Dks{ /fVgx'g ;d]t cg'/f]w ul/G5 .  

 

 

cWoIfsf] dGtJo 

o; 5\ofª\bL xfO8«f]kfj/ lnld6]8sf] gjf}+ jflif{s ;fwf/0f ;efdf pkl:yt ;Dk"0f{ z]o/wgL 
dxfg'efjx?, cltly dxfg'efjx?, lgofds lgsfosf k|ltlglw dxfg'efjx?, sDkgLsf sd{rf/Lx? 
nufot pkl:yt ;Dk"0f{ dxfg'efjx?nfO{ ;~rfns ;ldlt tyf d]/f] JolQmut tkm{af6 xflb{s cfef/ 
k|s6 ub{} :jfut clejfbg JoQm ub{5' . 

o; sDkgLn] ndh'Ë lhNnfsf] bf]bL{ ufpFkflnsf l:yt 5GbL vf]nfdf 5GbLvf]nf ;fgf hnljB't 
cfof]hgf -@ d]ufjf6_ lgdf{0f u/L @)&@ ;fn Rf}q !# ut]b]lv / ;f]xL vf]nfdf dflyNnf] 5GbLvf]nf 
;fgf hnljB't cfof]hgf -$ d]ufjf6_ lgdf{0f ;DkGg u/L @)&* ;fn d+l;/ @$ ut]af6 Jofkfl/s 
pTkfbg yfngL u/L /fli6«o k|zf/0f nfO{g dfkm{t g]kfn ljB't k|flws/0fnfO{ laqmL lat/0f ul//x]sf] 
Joxf]/f hfgsf/L u/fp\b5' .  

o; sDkgL / g]kfn ljB't k|flws/0f ljr ePsf] sg]Szg Pu|Ld]G6 cg';f/ g]kfn ljB't k|flws/0fn] 
ug'{ kg]{ plbk'/b]lv dWo d:of{ËbL hnljB't s]Gb|;Ddsf] ## s]lePsf] k|zf/0f nfOg :t/ pGgtL ug]{ 
/ dWo d:of{ËbL hnljB't s]Gb| leq /x]sf] *=% Pd=le=P= sf] Power Transformer sf] ;§fdf gofF 
#) Pd=le=P= Ifdtfsf] 6«fG;km/d/ /fVg] sfo{ xfn;Dd klg g]=lj=k|f= sf tkm{af6 ;DkGg gePsf]n] 
ut aif{ftsf] ;dodf cfof]hgf ;~rfng ug{ x'g ;s]g / ;f]xL ;dodf kfOknfOgdf klx/f] v:bf 
cfof]hgfnfO{ 7'nf] Iflt x'g uof] .  

o; sDkgLaf6 ;+rflnt cfof]hgfx?sf] ljB't lgoldt ?kdf k|jfx x'g] cj:yf l;h{gf ug{ g]=lj=k|f= 
;Fu 5nkmn u/L g]=lj=k|f= n] xfn lgdf{0f ub}{ u/]sf] @@) s]=le=P= k|;f/0f nfOg k|of]u ug{sf] nflu 
o; sDkgLn] yk ;F/rgf lgdf{0f u/L xfn ;~rfngdf /x]sf] dWo d:o{fËbL hnljB't s]Gb|;Dd 
k'¥ofpg] sfd eof] . To;}u/L klx/f] uPsf] :yfgdf k|f]6]Szgsf] sfd u/]/ ut sflt{s @^, @)&( 
af6 dWo d:o{fËbL hnljB't s]Gb| dfkm{t b'j} cfof]hgfsf] ljB't k|jfx u/L ljls| ljt/0f eO{ /x]sf] 
Joxf]/f cg'/f]w ub{5' .     

ljZjAofkL ¿kdf km}lnPsf] sf]le8–!( / laut @ jif{ cfof]hgf If]qdf cfPsf] af9L klx/f]sf sf/0f 
$ d]= jf= sf] dflyNnf] cfof]hgf ;DkGg ug{ l9nfO{ ePsf] sf/0fn] shf{sf] Jofhdf ePsf] yk Joo 
ef/, lgdf{0f ;DkGg cfof]hgfx?af6 jiff{tsf] ;dodf pTkflbt ljB't ljls| ug{ g;s]sf] / shf{sf] 
Jofhb/ a[4L ePsf] h:tf sf/0fx?n] ubf{ cfof]hgfsf] nfutdf s]xL a[4L x'g uPsf] 5 . tzy{ 
sf]le8–!(, k6sk6ssf k|fs[lts k|sf]k / Aofhb/ a[4Lh:tf sf/0fx?n] ePsf] nfut a[l4nfO{ 
Joj:yfkg ug{sf] nflu sDkgLsf] r'Stf k'FhL j[4L ug{ cfjZos ePsf]n] sDkgL ;~rfns ;ldltn] 
xfn sfod r'Qmf k'FhLsf] !))Ü -cyf{t !M! sf] cg'kftdf_ xsk|b z]o/ hf/L ug]{ / ;f]af6 k|fKt 
/sd dWo] s]xL /sd sDkgLsf] C0f e'QmfgL ug{ / s]xL /sd /fd]5fk lhNnfsf] pdfs'08 uf=kf= 
j8f g+= @ df lgdf{0fflwg %&=% d]ufjf6 Ifdtfsf] g'Kr] lnv' hnljB't cfof]hgfdf nufgL ug{] 
lg0f{o u/]sf] 5 . pQm sDkgLdf nufgL ug]{ ;DjGwdf o; sDkgL / pQm cfof]hgfsf] k|jw{s 
Vision Energy & Power Ltd. sf ljrdf k|f/lDes ;D´f}tf ;d]t e};s]sf] 5 . pk/f]Qm 
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k|of]hgsf] nflu zt k|ltzt xsk|b z]o/ hf/L ug]{ k|:tfj cg'df]bgsf nflu o; ;efnfO{ xflb{s 
cg'/f]w ub{5' .   

lautdf $ d]=jf= sf] cfof]hgf aiff{tsf] ;dodf klx/f]sf sf/0fn] aGb x'g] u/]sf] sf/0f cfo 
k|eflat x'g uPsf]df o; jif{ To:tf klx/f] hfg] :yfgx?df l/6]G;g jfn /fvL cfufdL aif{af6 To; 
k|sf/sf] ;d:of cfpg glbg cfjZos k|of; ul/Psf] 5 . To;} u/L g]kfn ljB't k|flws/0fn] 
aiff{tsf] ljB't vl/b gu/]sf] sf/0f cfodf kg{ hfg] c;/nfO{ x6fpg g]kfn ljB't k|flws/0f;Fu 
;dGjo ug]{ sfo{ eO/x]sf] Joxf]/f ;d]t cg'/f]w ub{5' .  

ccGGTTooddff,,    

o; sDkgLnfO{ /fd|f] phf{ pTkfbs sDkgLsf] ?kdf :yflkt ug]{ xfd|f] p2]Zo /x]sf] 5 . sDkgLnfO{ 
cfhsf] cj:yf;Dd cfO{ k'Ug ;xof]u / ljZjf; ug'{x'g] ;Dk"0f{ z]o/wgL dxfg'efjx?, lgodgsf/L 
lgsfox?, g]kfn ;/sf/, k|b]z tyf :yflgo ;/sf/, ;~rf/ hut tyf o; sDkgLnfO{ k|ToIf jf 
ck|ToIf ?kn] ;xof]u k'¥ofpg' x'g] ;Dk"0f{ ;+3;+:yfx? / sDkgLsf nuglzn sd{rf/Lx? k|lt xflb{s 
cfef/ JoQm ub}{ ;a}nfO{ x[bob]vL g} wGojfb lbg rfxG5' . cfˆgf] Jo:t sfo{qmdsf] afjh't klg 
o; ;efdf efu lnO{ xfd|f] xf};nf a9fO{ lbg'ePsf]df z]o/wgL dxfg'efjx?nfO{ ljz]if wGojfb lb+b} 
;~rfns ;ldltåf/f k|:t't k|ltj]bg / k|:tfjx? pk/ 5nkmn u/L cg'df]bg ul/lbg'x'gsf nflu 
xflb{s cg'/f]w ;d]t ub{5' .  

 

wGojfb . 

SofK6]g /fd]Zj/ yfkf 
cWoIf 
ldlt M @)*)÷)!÷@* 
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k|of]hgsf] nflu zt k|ltzt xsk|b z]o/ hf/L ug]{ k|:tfj cg'df]bgsf nflu o; ;efnfO{ xflb{s 
cg'/f]w ub{5' .   

lautdf $ d]=jf= sf] cfof]hgf aiff{tsf] ;dodf klx/f]sf sf/0fn] aGb x'g] u/]sf] sf/0f cfo 
k|eflat x'g uPsf]df o; jif{ To:tf klx/f] hfg] :yfgx?df l/6]G;g jfn /fvL cfufdL aif{af6 To; 
k|sf/sf] ;d:of cfpg glbg cfjZos k|of; ul/Psf] 5 . To;} u/L g]kfn ljB't k|flws/0fn] 
aiff{tsf] ljB't vl/b gu/]sf] sf/0f cfodf kg{ hfg] c;/nfO{ x6fpg g]kfn ljB't k|flws/0f;Fu 
;dGjo ug]{ sfo{ eO/x]sf] Joxf]/f ;d]t cg'/f]w ub{5' .  

ccGGTTooddff,,    

o; sDkgLnfO{ /fd|f] phf{ pTkfbs sDkgLsf] ?kdf :yflkt ug]{ xfd|f] p2]Zo /x]sf] 5 . sDkgLnfO{ 
cfhsf] cj:yf;Dd cfO{ k'Ug ;xof]u / ljZjf; ug'{x'g] ;Dk"0f{ z]o/wgL dxfg'efjx?, lgodgsf/L 
lgsfox?, g]kfn ;/sf/, k|b]z tyf :yflgo ;/sf/, ;~rf/ hut tyf o; sDkgLnfO{ k|ToIf jf 
ck|ToIf ?kn] ;xof]u k'¥ofpg' x'g] ;Dk"0f{ ;+3;+:yfx? / sDkgLsf nuglzn sd{rf/Lx? k|lt xflb{s 
cfef/ JoQm ub}{ ;a}nfO{ x[bob]vL g} wGojfb lbg rfxG5' . cfˆgf] Jo:t sfo{qmdsf] afjh't klg 
o; ;efdf efu lnO{ xfd|f] xf};nf a9fO{ lbg'ePsf]df z]o/wgL dxfg'efjx?nfO{ ljz]if wGojfb lb+b} 
;~rfns ;ldltåf/f k|:t't k|ltj]bg / k|:tfjx? pk/ 5nkmn u/L cg'df]bg ul/lbg'x'gsf nflu 
xflb{s cg'/f]w ;d]t ub{5' .  

 

wGojfb . 

SofK6]g /fd]Zj/ yfkf 
cWoIf 
ldlt M @)*)÷)!÷@* 
 
 
 
 
 
 
 
 

 

 

55\\ooffªª\\bbLL  xxffOO88««ff]]kkffjj//  llnnlldd66]]88ssff]]]]  ;;~~rrffnnss  ;;llddllttssff]]  ttkkmm{{aaff66  
ccWWooIIffHHoo""ååff//ff  kk||::tt''tt  ccffllyy{{ss  jjiiff{{  @@))&&**÷÷))&&((  ssff]]  jjfflliiff{{ss  kk||llttjj]]bbgg  

  

ccffbb//00ffLLoo  zz]]oo//wwggLL  ddxxffgg''eeffjjxx??  

o; sDkgLsf] gjf}+ jflif{s ;fwf/0f ;efdf pkl:yt ;Dk"0f{ z]o/wgL dxfg'efjx?, cfdlGqt 
dxfg'efjx?, ;~Rff/sdL{ ;fyLx?, ;Nnfxsf/ tyf z'elrGts dxfg'efjx?df sDkgLsf] ;~rfns 
;ldltsf] tkm{af6 xflb{s :jfut tyf clejfbg ug{ rfxG5' . o; sDkgLsf] @)&( cfiff9 d;fGtsf] 
jf;nft, gfkmf–gf]S;fg lx;fa, gub k|jfx ljj/0f tyf cfjZos cGo ljQLo ljj/0fx¿ o; 
;efdf :jLs[ltsf nflu k|:t't ug]{ cg'dlt rfxG5' . k|:t't ljQLo ljj/0f tyf k|ltj]bgsf] cWoog 
kZrft oxfFx¿af6 k|fKt x'g] /rgfTds ;'emfj, ;xof]u / ;b\efjn] sDkgLsf] efjL sfo{ of]hgf 
lgdf{0f tyf nIo k|flKtdf yk d2t k'Ug] 5 eGg] ljZjf; lnPsf 5f}+ .  

ssDDkkggLLssff]]  ;;++llIIffKKtt  kkll//rroo  MM    

g]kfndf /x]sf] ckf/ hn>f]tnfO{ phf{zQmLdf kl/0ft u/L hnljB't cfof]hgfx?sf] ljsf;, lgdf{0f 
tyf ;~rfng u/]/ phf{sf] dfu yf]/} ePklg kl/k"lt{ ug]{ sfo{df sDkgLsf] d'Vo nufgLstf{dfq ge} 
:yflgo / ;j{;fwf/0f hgtfsf] ;d]t nufgL tyf ;xeflutf a9fpg] p2]Zon] ldlt @)&! ;fn 
cfiff9 #) ut] klAns lnld6]8 sDkgLsf] ?kdf :yflkt eO{ o; sDkgLn] sf/f]af/ ub}{ cfPsf] 5 . 
sDkgLn] ndh'Ë lhNnfsf] bf]bL{ ufpFkflnsf] j8f g+= & / * sf] l;dfgf eP/ aUg] 5GbL vf]nfjf6 
@)&@ r}q !# ut]b]lv @ d]ufjf6 / ;f]xL vf]nfsf] dfyLNnf] efuaf6 $ d]ufjf6 Ifdtfsf] dflyNnf] 
5GbL vf]nf ;fgf hnljB't cfof]hgf -ldlt @)&* d+l;/ @$ ut]_ af6 ;d]t u/L hDdf ^ d]ufjf6 
ljB't ndh'Ë lhNnfsf] plbk'/ ;j :6]zg dfkm{t /fli6«o k|zf/0f nfOgdf g]kfn ljB't k|flws/0fnfO{ 
ljqmL ljt/0f ub}{ cfPsf]df xfn cfP/ j}slNks Joj:yf dfkm{t g]=lj=k|f=sf] dWo d:of{Ë|bL hnljB't 
s]Gb| xF'b} ljB't ljls| ljt/0f ub}{ cfPsf]] 5 .  

lljjuutt  jjiiff{{ssff]]  ssff//ff]]aaff//ssff]]  ll;;++xxffjjnnff]]ssgg  MM  

cf=a=@)&&.)&* / @)&*÷)*( df sDkgLn] u/]sf] cfly{s sf/f]jf/sf] d'VoM ljQLo ljj/0fsf] 
t'ngfTds cj:yf tyf ;'rsfÍx? lgDg adf]lhd k|:t't ul/Psf] 5 . 

qqmm==
;;==  

lljjjj//00ff  
ccff==jj==@@))&&**÷÷))&&((  

--??==__  
ccff==jj==@@))&&&&÷÷))&&**  

--??==__  
kkmm//ss  ??==  

! z]o/ k'FhL  #*,^(,&&,%)) @(,&^,&%,))) *,(#,)@,%)) 

@ hu]8f sf]if -@,$!,(@,(!(_ *$,$%,^^* -#,@^,#*,%*&_ 

# shf{ &*,^!,(@,%$& &$,*%,)*,%*@ #,&^,*#,(^% 

$ :yL/ ;DklQ !,@%,@^,#*,##@ $),$!,)^,&$( *$,*%,#!,%*# 

% Rffn' k'FhLut vr{ ;DklQ ) *),$%,)^,%#$ -*),$%,)^,%#$_ 
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gjf}+ jflif{s ;fwf/0f ;ef
5\ofª\bL xfO8«f]kfj/ lnld6]8
u}x|Lwf/f, sf7df08f}, g]kfn

jflif{s k|ltj]bg
cf=j= @)&*÷)&(

 

 

^ gub tyf a}+s df}Hbft !%,&#,*%% %%,!^,%&& -#(,$@,&@@_ 

& 
ljB't laqmLjf6 k|fKt 
cfDbfgL 

&,*@,(%,$^% $,*),&(,$&% #,)@,!%,(() 

* v'b d'gfkmf -s/ kl5sf]_ -#,@^,#*,%**_ &(,%),*^) -$,)%,*(,$$*_ 

( k|lt z]o/ cfDbfgL -¿=_ -*=$#_ @=^& -!!=!)_ 

 
o; sDkgLsf] cf=a= @)&*÷)&( sf] ljQLo ljj/0f s]=P;=l8=la= P08 P;f]l;P6\;, rf6{8{ 
PsfpG6]G6\;åf/f n]vfk/LIf0f ul/Psf] 5 . sDkgLn] bL3{sflng C0fsf] ?kdf a}+s ckm sf7df8f}+ 
lnld6]8 tyf s'df/L a}+s lnld6]8sf] sG;f]l6{odaf6 @)&( cfiff9 d;fGt;Dd hDdf 
?=&*,^!,(@,%$& -c7xQ/ s/f]8 Ps;¶L nfv aofgAa] xhf/ kfFr ;o ;trfln; dfq ._ C0f 
lnPsf]] 5 . 

cf=a= @)&*÷)&(df 5GbL vf]nf ;fgf hnljB't cfof]hgf -@ d]ufjf6_ / $ d]ufjf6 cfof]hgf 
x?af6 pTkflbt ljB't lgDg adf]lhd /x]sf]5 .  

DDllxxggff  
@@  dd]]==jjff==  

ppTTkkffbbgg  oo''llgg66  
(Kwh)  

$$  dd]]==jjff==  
ppTTkkffbbgg  oo''llgg66  

(Kwh)  
ss}}llkkmmoott  

>fj0f @)&* !!,!),%#) )) lgdf{0fflwg ;do 

efb| !!,)),#%) )) lgdf{0fflwg ;do 

cflZjg !@,&%,*#) )) lgdf{0fflwg ;do 

sflt{s !@,!@,@)) )) lgdf{0fflwg ;do 

d+l;/ ^,!!,&*& !,&$,!%) COD kl5sf % lbgdfq 

kf}if %,@#,@%) *,^*,##)  

Dff3 $,&(,!$) %,&%,^*)  

kmfNu'0f #,%@,!() ^,&*,^&)  

r}q #,%%,%() %,$(,^$)  

j}zfv @)&( )) %,*#,$%)  

h]i7 )) (,(*,&%)  

cfiff9 !,(),#^) %,^^,))) @ d]ufjf6 dfq !* lbg ;~rfng 

hhDDddff  &&##,,&&$$,,&&%%&&  $$&&,,!!%%,,!!@@))   
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gjf}+ jflif{s ;fwf/0f ;ef
5\ofª\bL xfO8«f]kfj/ lnld6]8
u}x|Lwf/f, sf7df08f}, g]kfn

jflif{s k|ltj]bg
cf=j= @)&*÷)&(

 

 

^ gub tyf a}+s df}Hbft !%,&#,*%% %%,!^,%&& -#(,$@,&@@_ 

& 
ljB't laqmLjf6 k|fKt 
cfDbfgL 

&,*@,(%,$^% $,*),&(,$&% #,)@,!%,(() 

* v'b d'gfkmf -s/ kl5sf]_ -#,@^,#*,%**_ &(,%),*^) -$,)%,*(,$$*_ 

( k|lt z]o/ cfDbfgL -¿=_ -*=$#_ @=^& -!!=!)_ 

 
o; sDkgLsf] cf=a= @)&*÷)&( sf] ljQLo ljj/0f s]=P;=l8=la= P08 P;f]l;P6\;, rf6{8{ 
PsfpG6]G6\;åf/f n]vfk/LIf0f ul/Psf] 5 . sDkgLn] bL3{sflng C0fsf] ?kdf a}+s ckm sf7df8f}+ 
lnld6]8 tyf s'df/L a}+s lnld6]8sf] sG;f]l6{odaf6 @)&( cfiff9 d;fGt;Dd hDdf 
?=&*,^!,(@,%$& -c7xQ/ s/f]8 Ps;¶L nfv aofgAa] xhf/ kfFr ;o ;trfln; dfq ._ C0f 
lnPsf]] 5 . 

cf=a= @)&*÷)&(df 5GbL vf]nf ;fgf hnljB't cfof]hgf -@ d]ufjf6_ / $ d]ufjf6 cfof]hgf 
x?af6 pTkflbt ljB't lgDg adf]lhd /x]sf]5 .  

DDllxxggff  
@@  dd]]==jjff==  

ppTTkkffbbgg  oo''llgg66  
(Kwh)  

$$  dd]]==jjff==  
ppTTkkffbbgg  oo''llgg66  

(Kwh)  
ss}}llkkmmoott  

>fj0f @)&* !!,!),%#) )) lgdf{0fflwg ;do 

efb| !!,)),#%) )) lgdf{0fflwg ;do 

cflZjg !@,&%,*#) )) lgdf{0fflwg ;do 

sflt{s !@,!@,@)) )) lgdf{0fflwg ;do 

d+l;/ ^,!!,&*& !,&$,!%) COD kl5sf % lbgdfq 

kf}if %,@#,@%) *,^*,##)  

Dff3 $,&(,!$) %,&%,^*)  

kmfNu'0f #,%@,!() ^,&*,^&)  

r}q #,%%,%() %,$(,^$)  

j}zfv @)&( )) %,*#,$%)  

h]i7 )) (,(*,&%)  

cfiff9 !,(),#^) %,^^,))) @ d]ufjf6 dfq !* lbg ;~rfng 

hhDDddff  &&##,,&&$$,,&&%%&&  $$&&,,!!%%,,!!@@))   

 

 

pQm @ d]=jf= cfof]hgfn] cf=a @)&*÷)&( df s'n sG6«ofS6 OghL{df pTkfbgsf] lx;fan] sl/a 
*%=@^ k|ltzt ljB't pTkfbg ePsf] 5, @ d]ufjf6sf] cfof]hgf xfO ef]N6]hsf sf/0f 6«fG;km/d/ 
hNbf sl/a *% lbg  ljB't pTkfbg ug{ c;dy{ ePsf] 5 eg] $ d]ufjf6 cfof]hgf c;f/ dlxgf 
af6} aGb ePsf] sf/0f cfzfltt cfDbfgL x'g ;s]g .  

//ffllii66««oo  ttyyff  ccGGtt//ff{{llii66««oo  kkll//ll::yyllttaaff66  ssDDkkggLLssff]]  ssff//ff]]jjff//ddff  kkgg{{  uuPPssff]]  cc;;//    

ljZjJofkL dxfdf/Lsf] ?kdf km}ln/x]sf] sf]/f]gf efO/; -Covid-19_ sf sf/0fn]] g]kfn ljB't 
k|flws/0fsf] k|zf/0f nfOg ;dodf aGg ;s]g eg] dflyNnf] 5GbL vf]nf ;fgf hnljB't cfof]hgf 
lgdf{0fflwg cj:yfdf /x]sf] sf/0f aGbfaGbLsf] c;/n] nlIft pTkfbg ldlt eGbf sl/j !=% jif{ 
kl5 ws]lng uof] tyflk g]=lj=k|f= ;Fu ePsf] Jofkf/Ls pTkfbg ldlt Required Commercial 
Operation Date ( RCOD) eGbf sl/j $ dlxgf k5fl8 dfq ws]lnPsf] 5 .  
 

kk||llttjj]]bbgg  ttooff//  eePPssff]]  llddlltt;;DDdd  rrffnn''  jjiiff{{ssff]]  ppkknnllAAww  //  eellaaiiooddff  uugg''{{  kkgg]]{{  ss''//ffssff]]  ;;DDaaGGwwddff  
;;~~rrffnnss  ;;llddllttssff]]  wwff//00ffff  MM  

cfl{y{s jif{ @)&*–&( w]/} g} ptf/ r9fjsf] jif{ jGg k'Uof] @ d]ufjf6 cfof]hgfsf] 6«fG;km/d/ hNg] 
b]vL $ d]ufjf6 cfof]hgfsf] nflu g]=lj=k|f=sf] k|zf/0f nfOg cf]e/nf]8sf ;fy ;fy} cfof]hgfsf] 
kfOknfOgdf uPsf] klx/f]sf] sf/0f w]/} ;d:ofx?;Fu h'Wb} / ;d:of lg/fs/0fsf nflu sDkgLn] 
ljleGg ljsNkx?sf] cWoog / ;f] cg';f/ sfo{x? cl3 a9fpFb} uPsf] 5 . k|zf/0f nfOgsf] 
ljsNksf] ?kdf dWo d:of{Ë|bL;Dd ljB't k|jfx u/fpg] Joj:yf u/LPsf] 5 eg] klx/f] /f]syfdsf 
nflu dhj't kvf{nx? lgdf{0f ul/Psf] 5 ;fy ;fy} b'j} cfof]hgfsf kf6{ k'hf{x? ;do ;dodf 
vf]ln dd{t u/L r':t b'?:t cj:yfdf /flvPsf] 5 .   

cf=a= @)&(÷)*) sf] r}q dlxgf;Dd 5GbLvf]nf ;fgf hnljB't cfof]hgf -@ d]=jf=_sf] dfl;s 
pTkfbg o;k|sf/ /x]sf] 5 . 

DDffllxxggff  ssGG66««ffooffSS66  OO{{gghhLL{{  (Kwh)  ppTTkkffbbgg  oo''llgg66  (Kwh)  

>fj0f @)&( !#,((,@(& !@,%%,!&) 

efb| !#,((,@(& !!,(),#$) 

cflZjg !#,((,@(& !#,(%,#%) 

sflt{s !#,%$,!%* !!,^$,&*) 

d+l;/ (,!(,%#$ *,##,#&) 

kf}if &,@@,#$$ %,(@,$%) 

Dff3 %,)!,&(! $,@),!#) 

kmfNu'0f #,&*,()& #,%@,!() 
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gjf}+ jflif{s ;fwf/0f ;ef
5\ofª\bL xfO8«f]kfj/ lnld6]8
u}x|Lwf/f, sf7df08f}, g]kfn

jflif{s k|ltj]bg
cf=j= @)&*÷)&(

 

 

r}q @,%*,&(# #,%$,&@) 

hhDDddff  *#,##,$!*  &&%%,,%%**,,%%))))  

 

o;} u/]/ cf=a= @)&(÷)*) sf] r}q dlxgf;Dd dflyNnf] 5GbLvf]nf ;fgf hnljB't cfof]hgf -$ 
d]= jf=_ sf] pTkfbg o; k|sf/ /x]sf] 5 . 
 

DDllxxggff  ssGG66««ffooffSS66  OO{{gghhLL{{  (Kwh)  ppTTkkffbbgg  oo''llgg66  (Kwh)  

>fj0f  @)&( @^,)^,@*( )) 

efb| @^,)^,@*( )) 

cflZjg @^,)^,@*( )) 

sflt{s @%,@@,@!% @,^*,$@) -kfFr lbg dfq ;~rfng_ 

d+l;/ !&,)*,*)* !#,)),!@) 

kf}if      !@,)$,)!% *,^*,##) 

Dff3 (,!!,()@ %,&%,^*)  

kmfNu'0f        *,$#,&$^  $,#$,$#)  

r}q &,*#,@*% %,$(,^$) 

hhDDddff  &(,&$,))!  ##((,,((^̂,,^̂@@))  

 

o; cjlwdf 5GbLvf]nf ;fgf hnljB't cfof]hgfaf6 sG6«ofS6 OghL{sf] ()=&) k|ltzt ljB't 
pTkfbg ePsf] 5 . @)&( ;fnsf] jiff{ofddf ePsf] leif0f aiff{sf] sf/0fn] cfof]hgf :yndf af9L 
klx/f] hfbf ;~rfngdf /x]sf] cfo]fhgfn] k"0f{Ifdtfdf ljB't pTkfbg ug{ g;s]tf klg ljB't 
pTkfbg ;Gtf]ifhgs ?kdf ePsf] 5 . dflyNnf] 5GbLvf]nf ;fgf hnljB't cfof]hgfsf] kfOknfOgdf 
Iflt x'Fbf ;f] cfof]hgfsf] Jofkfl/s pTkfbg ldlt sfod ug{ s]xL l9nfO x'g uPsf] eP tfklg pQm 
cfof]hgfsf] Jofkfl/s pTkfbg ldlt @)&*÷)*÷@$ sfod ug{ ;kmn ePsf 5f}+ . 

ssDDkkggLLssff]]  eeffjjLL  ooff]]hhggff  MM  
sDkgLsf] Joj;fo lj:tf/sf nflu tkl;n jdf]lhdsf efjL of]hgfx? /x]sf 5g\ . 

 xsk|b z]o/ hf/L u/L k'FhL j[l4åf/f lgdf0f{flwg cfof]hgfdf nufgL ug]{÷lgdf{0f ug]{ / 
sDkgLnfO{ a9L k|ltkmnd'lv agfpg] . 

 sDkgLsf] p2]Zo cg'?k ;fgf tyf demf}nf hnljB't cfof]hgfx? k|j{wg ug]{ tyf gofF 
cfof]hgfsf nflu C0f tyf :jk'FhL nufgLsf] sfo{ ug]{ .  

 o; sDkgLn] ;~rfng ul//x]sf cfof]hgfx?af6 ;+ej eP;Dd a9L ljB't pTkfbg ug{ 
gljgtd k|ljlwsf] k|of]u tyf ;|f]t ;fwgsf] pRrtd kl/rfng ug]{ . 



13

gjf}+ jflif{s ;fwf/0f ;ef
5\ofª\bL xfO8«f]kfj/ lnld6]8
u}x|Lwf/f, sf7df08f}, g]kfn

jflif{s k|ltj]bg
cf=j= @)&*÷)&(

 

 

r}q @,%*,&(# #,%$,&@) 

hhDDddff  *#,##,$!*  &&%%,,%%**,,%%))))  

 

o;} u/]/ cf=a= @)&(÷)*) sf] r}q dlxgf;Dd dflyNnf] 5GbLvf]nf ;fgf hnljB't cfof]hgf -$ 
d]= jf=_ sf] pTkfbg o; k|sf/ /x]sf] 5 . 
 

DDllxxggff  ssGG66««ffooffSS66  OO{{gghhLL{{  (Kwh)  ppTTkkffbbgg  oo''llgg66  (Kwh)  

>fj0f  @)&( @^,)^,@*( )) 

efb| @^,)^,@*( )) 

cflZjg @^,)^,@*( )) 

sflt{s @%,@@,@!% @,^*,$@) -kfFr lbg dfq ;~rfng_ 

d+l;/ !&,)*,*)* !#,)),!@) 

kf}if      !@,)$,)!% *,^*,##) 

Dff3 (,!!,()@ %,&%,^*)  

kmfNu'0f        *,$#,&$^  $,#$,$#)  

r}q &,*#,@*% %,$(,^$) 

hhDDddff  &(,&$,))!  ##((,,((^̂,,^̂@@))  

 

o; cjlwdf 5GbLvf]nf ;fgf hnljB't cfof]hgfaf6 sG6«ofS6 OghL{sf] ()=&) k|ltzt ljB't 
pTkfbg ePsf] 5 . @)&( ;fnsf] jiff{ofddf ePsf] leif0f aiff{sf] sf/0fn] cfof]hgf :yndf af9L 
klx/f] hfbf ;~rfngdf /x]sf] cfo]fhgfn] k"0f{Ifdtfdf ljB't pTkfbg ug{ g;s]tf klg ljB't 
pTkfbg ;Gtf]ifhgs ?kdf ePsf] 5 . dflyNnf] 5GbLvf]nf ;fgf hnljB't cfof]hgfsf] kfOknfOgdf 
Iflt x'Fbf ;f] cfof]hgfsf] Jofkfl/s pTkfbg ldlt sfod ug{ s]xL l9nfO x'g uPsf] eP tfklg pQm 
cfof]hgfsf] Jofkfl/s pTkfbg ldlt @)&*÷)*÷@$ sfod ug{ ;kmn ePsf 5f}+ . 

ssDDkkggLLssff]]  eeffjjLL  ooff]]hhggff  MM  
sDkgLsf] Joj;fo lj:tf/sf nflu tkl;n jdf]lhdsf efjL of]hgfx? /x]sf 5g\ . 

 xsk|b z]o/ hf/L u/L k'FhL j[l4åf/f lgdf0f{flwg cfof]hgfdf nufgL ug]{÷lgdf{0f ug]{ / 
sDkgLnfO{ a9L k|ltkmnd'lv agfpg] . 

 sDkgLsf] p2]Zo cg'?k ;fgf tyf demf}nf hnljB't cfof]hgfx? k|j{wg ug]{ tyf gofF 
cfof]hgfsf nflu C0f tyf :jk'FhL nufgLsf] sfo{ ug]{ .  

 o; sDkgLn] ;~rfng ul//x]sf cfof]hgfx?af6 ;+ej eP;Dd a9L ljB't pTkfbg ug{ 
gljgtd k|ljlwsf] k|of]u tyf ;|f]t ;fwgsf] pRrtd kl/rfng ug]{ . 

 

 

 sDkgLsf] sf/f]jf/nfO{ lgoldt ?kdf j[l¢ ub}{ z]o/xf]N8/x?nfO{ k|ltkmn lbg k|oTgzLn  
/xg] . 

 ;+:yfut ;'zf;g, kf/blz{tf tyf hjfkmb]lxtf d"ns s[ofsnfkx?nfO{ a9fjf lbg] . 

 hf]lvd Go'gLs/0fsf] nflu ;Dea eP;Ddsf pkfox? cjnDjg u/L hf]lvd Go'gLs/0f 
;DalGw sfo{ ug]{ . 

 ;Defjgf /x]sf cGo cfof]hgfx?sf] cWoog tyf cg';Gwfg cufl8 a9fpg] . 
 

ssDDkkggLLssff]]  ccff}}BBff]]lluuss  jjff  JJooffjj;;ffllooss  ;;DDaaGGww  MM  

o; sDkgLn] ;a} ;/sf/L lgsfox?, ;+3 ;+:yf, z]o/wlg dxfg'efjx? nufot cGo ;/f]sf/jfnf 
lgsfo tyf JolQmx?;Fu kf/bzL{ Pjd\ ;'dw'/ ;DaGw sfod /fVb} cfPsf] 5 . sDkgLn] g]kfn 
;/sf/sf ljleGg lgsfox¿ h:t} phf{ dGqfno, ljB't lgodg cfof]u, ljB't ljsf; ljefu, g]kfn 
ljB't k|flws/0f, pBf]u laefu, sDkgL /lhi6f/sf] sfof{no, cfGt/Ls /fhZj sfof{no,  ag ljefu, 
zfGtL ;'/Iffsf c+ux? tyf g]kfn ;/sf/sf ljleGg dGqfnox?, a}+s tyf ljQLo ;+:yfx¿, ladf 
sDkgL, g]kfn lwtf]kq af]8{, g]kfn :6s PS;r]Gh ln=, l;l8Pl; P08 lSnol/Ë lnld6]8, ljleGg 
:jb]zL u}/ ;/sf/L ;+3 ;+:yfx¿ tyf cGo ;a} ;/f]sf/jfnfx? ;Fu ;'dw'/ ;DaGw sfod /fVb} 
Aoj;fo ;~rfng ub} cfPsf] 5 . ;fy} sDkgLn] hnljB't If]qdf s]–s;/L nufgL a9fpg / j9L 
k|ltkmn d'vL jgfpg ;lsG5 eGg] ljifodf laleGg ;+3 ;+:yf ;+usf] 5nkmnnfO{ lg/Gt/tf lbPsf] 
5 . 
 
;;~~rrffnnss  ;;llddllttddff  eePPssff]]  xx]]//kkmm]]//  //  ;;ff]]ssff]]  ssff//00ff  MM  
o; sDkgLsf] :jtGq ;Frfnssf] tkm{af6 k|ltlglwTj ug]{ ;Frfns >L s'zg k|wfgn] ldlt @)&( 
a}zfv !# ut] JoflQmut sf/0fn] k]z ug'{ ePsf] /flhgfdf ldlt @)&( a}zfv !$ ut] ;Frfns 
;ldltaf6 :jLs[t u/]sf] / xfn :jtGq ;Frfnssf] kb l/Qm /x]sf] 5 .              
  
ssDDkkggLLssff]]  ssff//ff]]jjff//nnffOO{{  cc;;//  kkffgg]]{{  dd''VVoo  ss''//ffxx??  MM  
sDkgLsf] sf/f]jf/nfO{ c;/ kfg]{ d'Vo s'/fx? b]xfo cg';f/ 5g\ . 

 ;~rfngdf /x]sf] hnljB't cfof]hgfx?n] k|fljlws tyf jftfj/l0fo k|efjsf] sf/0fn] ubf{ 
k'0f{ Ifdtfdf pTkfbg ug{ g;Sbf cfDbfgLsf] ;|f]tdf kg{ ;Sg] ;Defljt c;/ . 

 cfof]hgf ;DkGg x'g l9nfO{ ePaf6 x'g uPsf] nfut j[l4af6 x'g ;Sg]] hf]lvd . 

 emGeml6nf] sfg"gL nufotsf k|lqmofx?sf sf/0f l9nfO{ x'g hfg] sf/0faf6 cfof]hgf lgdf{0f 
sfo{df kg]{ c;/ . 

 g]kfn ;/sf/sf] ljQLo gLlt tyf cGo gLltx? kl/jt{gsf] sf/0f >[hgf x'g ;Sg] 
hf]lvdx?n] ubf{ C0f k|jfx / Jofhb/sf] ptf/ r9fjaf6 x'g ;Sg] hf]lvd . 

 pTkfbgsf] vktdf x'g] sldsf sf/0fn] ;~rfngdf /x]sf cfof]hgfx? jiff{tsf] ;dodf 
k"0f{?kdf ;~rfng ug{ gkfpbf pTkfbgdf sldx'g] sf/0fn] cfodf kg]{ c;/ . 

 cl:y/ t/ntf / Jofhb/ j[4Lsf]] sf/0fn] ubf{ hnljB't If]qsf] nfutdf a[4L x'g uPaf6 kg{ 
hfg] c;/ . 
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gjf}+ jflif{s ;fwf/0f ;ef
5\ofª\bL xfO8«f]kfj/ lnld6]8
u}x|Lwf/f, sf7df08f}, g]kfn

jflif{s k|ltj]bg
cf=j= @)&*÷)&(

 

 

;;DDeefflljjtt  hhff]]llvvddxx??nnffOO{{  GGoo""llggss//00ff  uugg{{  JJoojj::yyffkkggssff]]  wwff//00ffff  MM 

;Defljt hf]lvdx?nfO{ Go"lgs/0f ug{ sDkgLn] cfjZos gLlt, lgod tyf sfo{ljlwx? tof/ u/L 
nfu" u/]sf] 5 . nufgLsf] k|:tfj pk/ afX\o lj1x?, Joj:yfkgsf kbflwsf/Lx?, hf]lvd Joj:yfkg 
;ldlt tyf ;~rfns ;ldlt nufotaf6 k|:tfj;Fu ;DalGwt k|fljlws, ljQLo, sfg"gL tyf 
Joj:yfklso kIfx?sf] cWoog, ljZn]if0f tyf cg';Gwfg u/]/ nufgLsf] lg0f{o lng] k|s[of nfu" 
ul/Psf] 5 . hf]lvd Joj:yfkg ;ldltaf6 ljBdfg hf]lvd klxrfg tyf Joj:yfkg ;DaGwdf 
pko'Qm k|0ffnLsf] ljsf; ug]{, Joj;flos ultljlwdf lglxt hf]lvdsf] klxrfg u/L To;sf] 
Joj:yfkgsf] cfjZos /0fgLlt tof/ ug]{, hf]lvdsf] cf+sng, d"Nofª\sg, lgoGq0f tyf cg'udg 
;DaGwdf 5nkmn ug]{, sDkgLn] lng] hf]lvdsf] ljZn]if0f ug]{ nufot lgodgsf/L lgsfoaf6 hf/L 
ul/Psf gLlt lgb]{zgx?sf] cg'z/0f ug]{ nufot cGo ljleGg hf]lvd Go"lgs/0fsf pkfox? 
cjnDag ug]{ gLlt lnOPsf] 5 . o:t} k|efjsf/L cfGtl/s lgoGq0f k|0ffnL, gjLgtd k|ljlwsf] 
pkof]u tyf pko'Qm gLlt tyf lgodx?sf] lgdf{0f ug]{ / ;"rgf k|jfxsf] sfo{nfO{ kf/bzL{ / 
;'b[9Ls/0f ub}{ n}hfg] o; sDkgLsf] gLlt /x]sf] 5 . 

hnljB't gljs/0fLo phf{ ePsf]n] hnljB't cfof]hgfx?n] jftfj/0fdf gsf/fTds k|efj kfb} {g . 
phf{sf] cGo >f]t eGbf hnljB'tn] jftfj/0fLo xfgL gx'g] / o;sf] nfut cGo phf{ eGbf 
t'ngfTds ?kdf d'VotM g]kfnsf] kl/k]Ifdf sd /x]sf]] xF'bf cGo >f]taf6 pTkfbg x'g] ljB't eGbf 
kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx?df Go"g hf]vLd /x]sf] 5 . 

nn]]vvffkk//LLIIff00ff  kk||llttjj]]bbggddff  ss''gg}}  ss}}llkkmmoott  ppNNnn]]vv  eePPssff]]  eePP  ;;ff]]ppkk//  ;;~~rrffnnss  ;;llddllttssff]]  kk||llttss[[ooff  MM  
cf=j= @)&*÷)&( sf] n]vfk/LIf0f k|lta]bg ;lxt ;Dk"0f{ cfly{s ljj/0fx? o;} jflif{s k|ltj]bg 
dfkm{t oxfFx?nfO{ pknAw u/fOPsf] 5 . pQm n]vfk/LIf0f k|ltj]bgdf k|ltlqmof hgfpg' kg]{ s'g} 
s}lkmot pNn]v gePsf] s'/f hfgsf/L u/fpb5f} . 

nnffeeff++zz  aaffFF88kkmmffFF88  uugg{{  ll;;kkmmffll//;;  uull//PPssff]]  //ssdd  MM  
cf=j=@)&*÷)&( df z]o/wgLx?sf] nflu nfef+z k|:tfj ul/Psf] 5}g . 

zz]]oo//  hhkkmmtt  eePPssff]]  eePP  hhkkmmtt  eePPssff]]  zz]]oo//  ;;++VVooff,,  TToo::ttff]]  zz]]oo//ssff]]  ccllÍÍtt  dd""NNoo,,  TToo::ttff]]  zz]]oo//  hhkkmmtt  
xx''gg''eeGGbbff  ccuuffjj}}  ;;ff]]aaffkktt  ssDDkkggLLnn]]  kk||ffKKtt  uu//]]ssff]]  hhDDddff  //ssdd  //  TToo::ttff]]  zz]]oo//  hhkkmmtt  eePPkkll55  ;;ff]]  zz]]oo//  
llaaqqmmLL  uu//LL  ssDDkkggLLnn]]  kk||ffKKtt  uu//]]ssff]]  //ssdd  ttyyff  hhkkmmtt  eePPssff]]  zz]]oo//aaffkktt  //ssdd  llkkmmttff{{  uu//]]ssff]]  eePP  ;;ff]]ssff]]  
lljjjj//00ff  MM    

o; cf=j= df s'g} klg z]o/ hkmt gePsf] . 

lljjuutt  ccffllyy{{ss  jjiiff{{ddff  ssDDkkggLL  //  oo;;ssff]]  ;;xxffooss  ssDDkkggLLssff]]  ssff//ff]]jjff//ssff]]  kk||uulltt  //  ;;ff]]  ccffllyy{{ss  jjiiff{{ssff]]  
ccGGttddff  //xx]]ssff]]  ll::yyllttssff]]  kk''gg//ffjjnnff]]ssgg  MM  

o; sDkgLsf] s'g} ;xfos sDkgL g/x]sf] . 
ssDDkkggLL  ttyyff  TToo;;ssff]]  ;;xxffooss  ssDDkkggLLnn]]  ccffllyy{{ss  jjiiff{{ddff  ;;DDkkGGgg  uu//]]ssff]]  kk||dd''vv  ssff//ff]]jjff//xx??  //  ;;ff]]  ccjjllwwddff  
ssDDkkggLLssff]]  ssff//ff]]aaff//ddff  ccffPPssff]]  ss''gg}}  ddxxTTjjkk""00ff{{  kkll//jjtt{{gg  MM  

o; sDkgLsf] s'g} ;xfos sDkgL g/x]sf] . 
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gjf}+ jflif{s ;fwf/0f ;ef
5\ofª\bL xfO8«f]kfj/ lnld6]8
u}x|Lwf/f, sf7df08f}, g]kfn

jflif{s k|ltj]bg
cf=j= @)&*÷)&(

 

 

;;DDeefflljjtt  hhff]]llvvddxx??nnffOO{{  GGoo""llggss//00ff  uugg{{  JJoojj::yyffkkggssff]]  wwff//00ffff  MM 

;Defljt hf]lvdx?nfO{ Go"lgs/0f ug{ sDkgLn] cfjZos gLlt, lgod tyf sfo{ljlwx? tof/ u/L 
nfu" u/]sf] 5 . nufgLsf] k|:tfj pk/ afX\o lj1x?, Joj:yfkgsf kbflwsf/Lx?, hf]lvd Joj:yfkg 
;ldlt tyf ;~rfns ;ldlt nufotaf6 k|:tfj;Fu ;DalGwt k|fljlws, ljQLo, sfg"gL tyf 
Joj:yfklso kIfx?sf] cWoog, ljZn]if0f tyf cg';Gwfg u/]/ nufgLsf] lg0f{o lng] k|s[of nfu" 
ul/Psf] 5 . hf]lvd Joj:yfkg ;ldltaf6 ljBdfg hf]lvd klxrfg tyf Joj:yfkg ;DaGwdf 
pko'Qm k|0ffnLsf] ljsf; ug]{, Joj;flos ultljlwdf lglxt hf]lvdsf] klxrfg u/L To;sf] 
Joj:yfkgsf] cfjZos /0fgLlt tof/ ug]{, hf]lvdsf] cf+sng, d"Nofª\sg, lgoGq0f tyf cg'udg 
;DaGwdf 5nkmn ug]{, sDkgLn] lng] hf]lvdsf] ljZn]if0f ug]{ nufot lgodgsf/L lgsfoaf6 hf/L 
ul/Psf gLlt lgb]{zgx?sf] cg'z/0f ug]{ nufot cGo ljleGg hf]lvd Go"lgs/0fsf pkfox? 
cjnDag ug]{ gLlt lnOPsf] 5 . o:t} k|efjsf/L cfGtl/s lgoGq0f k|0ffnL, gjLgtd k|ljlwsf] 
pkof]u tyf pko'Qm gLlt tyf lgodx?sf] lgdf{0f ug]{ / ;"rgf k|jfxsf] sfo{nfO{ kf/bzL{ / 
;'b[9Ls/0f ub}{ n}hfg] o; sDkgLsf] gLlt /x]sf] 5 . 

hnljB't gljs/0fLo phf{ ePsf]n] hnljB't cfof]hgfx?n] jftfj/0fdf gsf/fTds k|efj kfb} {g . 
phf{sf] cGo >f]t eGbf hnljB'tn] jftfj/0fLo xfgL gx'g] / o;sf] nfut cGo phf{ eGbf 
t'ngfTds ?kdf d'VotM g]kfnsf] kl/k]Ifdf sd /x]sf]] xF'bf cGo >f]taf6 pTkfbg x'g] ljB't eGbf 
kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx?df Go"g hf]vLd /x]sf] 5 . 

nn]]vvffkk//LLIIff00ff  kk||llttjj]]bbggddff  ss''gg}}  ss}}llkkmmoott  ppNNnn]]vv  eePPssff]]  eePP  ;;ff]]ppkk//  ;;~~rrffnnss  ;;llddllttssff]]  kk||llttss[[ooff  MM  
cf=j= @)&*÷)&( sf] n]vfk/LIf0f k|lta]bg ;lxt ;Dk"0f{ cfly{s ljj/0fx? o;} jflif{s k|ltj]bg 
dfkm{t oxfFx?nfO{ pknAw u/fOPsf] 5 . pQm n]vfk/LIf0f k|ltj]bgdf k|ltlqmof hgfpg' kg]{ s'g} 
s}lkmot pNn]v gePsf] s'/f hfgsf/L u/fpb5f} . 

nnffeeff++zz  aaffFF88kkmmffFF88  uugg{{  ll;;kkmmffll//;;  uull//PPssff]]  //ssdd  MM  
cf=j=@)&*÷)&( df z]o/wgLx?sf] nflu nfef+z k|:tfj ul/Psf] 5}g . 

zz]]oo//  hhkkmmtt  eePPssff]]  eePP  hhkkmmtt  eePPssff]]  zz]]oo//  ;;++VVooff,,  TToo::ttff]]  zz]]oo//ssff]]  ccllÍÍtt  dd""NNoo,,  TToo::ttff]]  zz]]oo//  hhkkmmtt  
xx''gg''eeGGbbff  ccuuffjj}}  ;;ff]]aaffkktt  ssDDkkggLLnn]]  kk||ffKKtt  uu//]]ssff]]  hhDDddff  //ssdd  //  TToo::ttff]]  zz]]oo//  hhkkmmtt  eePPkkll55  ;;ff]]  zz]]oo//  
llaaqqmmLL  uu//LL  ssDDkkggLLnn]]  kk||ffKKtt  uu//]]ssff]]  //ssdd  ttyyff  hhkkmmtt  eePPssff]]  zz]]oo//aaffkktt  //ssdd  llkkmmttff{{  uu//]]ssff]]  eePP  ;;ff]]ssff]]  
lljjjj//00ff  MM    

o; cf=j= df s'g} klg z]o/ hkmt gePsf] . 

lljjuutt  ccffllyy{{ss  jjiiff{{ddff  ssDDkkggLL  //  oo;;ssff]]  ;;xxffooss  ssDDkkggLLssff]]  ssff//ff]]jjff//ssff]]  kk||uulltt  //  ;;ff]]  ccffllyy{{ss  jjiiff{{ssff]]  
ccGGttddff  //xx]]ssff]]  ll::yyllttssff]]  kk''gg//ffjjnnff]]ssgg  MM  

o; sDkgLsf] s'g} ;xfos sDkgL g/x]sf] . 
ssDDkkggLL  ttyyff  TToo;;ssff]]  ;;xxffooss  ssDDkkggLLnn]]  ccffllyy{{ss  jjiiff{{ddff  ;;DDkkGGgg  uu//]]ssff]]  kk||dd''vv  ssff//ff]]jjff//xx??  //  ;;ff]]  ccjjllwwddff  
ssDDkkggLLssff]]  ssff//ff]]aaff//ddff  ccffPPssff]]  ss''gg}}  ddxxTTjjkk""00ff{{  kkll//jjtt{{gg  MM  

o; sDkgLsf] s'g} ;xfos sDkgL g/x]sf] . 
 

 

 

lljjuutt  ccffllyy{{ss  jjiiff{{ddff  ssDDkkggLLssff]]  ccffwwff//ee""tt  zz]]oo//wwggLLxx??nn]]  ssDDkkggLLnnffOO{{  ppkknnAAww  uu//ffPPssff]]  hhffggssff//LL  MM  
gePsf] . 
 

lljjuutt  ccffllyy{{ss  jjiiff{{ddff  ssDDkkggLLssff  ;;~~rrffnnss  ttyyff  kkbbffllwwssff//LLxx??nn]]  llnnPPssff]]  zz]]oo//ssff]]  ::jjffllddTTjjssff]]  lljjjj//00ff  //  
ssDDkkggLLssff]]  zz]]oo//  ssff//ff]]jjff//ddff  llgghhxx??  ;;++nnUUgg  //xx]]ssff]]  eePP  ;;ff]]  ;;DDaaGGwwddff  llgghhxx??aaff66  ssDDkkggLLnn]]  kk||ffKKtt  uu//]]ssff]]  
hhffggssff//LL  MM  

cf=a= @)&*÷)&( sf] cGt;Dddf o; sDkgLsf ;~rfns tyf kbflwsf/Lx?sf] z]o/ :jfldTj 
lgDg adf]lhd /x]sf] / lghx? sDkgLsf] z]o/ sf/f]jf/df ;+nUg g/x]sf] . 
 

qqmm==  ;;==  GGffffdd,,  yy//  kkbb  zz]]oo//  ;;++VVooff  

! /fd]Zj/ yfkf cWoIf !,$#,#@% 

@ cd/gfy >]i7 ;~rfns !,%),$(! 

# pbo s'df/ lkof ;~rfns @,#^,$*^ 

$ czf]s a'9fyf]sL ;~rfns #$,#(* 

% ltgf /fhe08f/L ;~rfns $*$ 

^ a}s'07 kf}8]n ;~rfns @#%( 

& nfn axfb'/ yfkf k|d'v sfo{sf/L clws[t &!^^# 

* /d]z s'df/ yfkf sDkgL ;lrj !#)) 

  
lljjuutt  ccffllyy{{ss  jjiiff{{ddff  ssDDkkggLL;;FFuu  ;;DDaallGGwwtt  ;;DDeemmff}}ttffxx??ddff  ss''gg}}  ;;~~rrffnnss  ttyyff  llgghhssff]]  ggllhhssssff  
ggfftt]]bbff//ssff]]  JJoollQQmmuutt  ::jjffyy{{ssff]]  aaff//]]ddff  ppkknnAAww  uu//ffOOPPssff]]  hhffggssff//LLssff]]  JJooxxff]]//ff  MM  

;f] ;DalGw hfgsf/L gePsf] . 
  
ssDDkkggLLnn]]  ccffˆ̂ggff]]  zz]]oo//  ccffkkmm}}nn]]  vvll//bb  uu//]]ssff]]  eePP  TToo;;//LL  ccffˆ̂ggff]]  zz]]oo//  vvll//bb  uugg''{{ssff]]  ssff//00ff,,  TToo::ttff]]  
zz]]oo//ssff]]  ;;++VVooff  //  ccllÍÍtt  dd""NNoo  ttyyff  TToo;;//LL  zz]]oo//  vvll//bb  uu//]]  jjffkktt  ssDDkkggLLnn]]  ee''QQmmffggLL  uu//]]ssff]]  //ssdd  MM  
sDkgLn] cfˆgf] z]o/ cfkm}n] vl/b u/]sf] 5}g . 

ccffGGttll//ss  llggooGGqq00ff  kk||00ffffnnLL  eePP  jjff  ggeePPssff]]  //  eePPssff]]  eePP  ;;ff]]ssff]]  lljj::tt[[tt  lljjjj//00ff  MM  

sDkgLsf] cfGt/Ls lgoGq0f k|0ffnLnfO{ k|efjsf/L agfO{ ;'Aojl:yt ?kdf sf/f]jf/ ;~rfng ug{sf 
nflu ;~rfns ;ldlt k|lta4 /x]sf] 5 / ;do ;dodf sDkgL Aoj:yfkgnfO{ cfjZos lgb]{zg 
dfkm{t To;sf] sfof{Gjog ug]{ ul/Psf] 5, ;fy} sDkgL P]g, @)^# df Joj:yf eP cg';f/ tLg 
;b:oLo n]vfk/LIf0f ;ldlt u7g ul/Psf] 5 . lgoldt ?kdf cfGtl/s n]vfkl/If0f tyf jfXo 
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n]vfkl/If0f ug]{ ul/Psf] 5 . k|rlnt sfg"g / lgodx?sf] clwgdf /lx sDkgLn] Aoj;flos 
sf/f]jf/ ub}{ cfO/x]sf] 5 . 

lljjuutt  ccffllyy{{ss  jjiiff{{ssff]]  ss''nn  JJoojj::yyffkkgg  vvrr{{ssff]]  lljjjj//00ff  MM  

cf= j= @)&*÷)&( df Joj:yfkg tkm{sf] s'n vr{ /sd ?=!,@&,)&,$$* /x]sf] 5 . 

nn]]vvffkk//LLIIff00ff  ;;llddllttssff  ;;bb::ooxx??ssff]]  ggffddffjjnnLL,,  llgghhxx??nn]]  kk||ffKKtt  uu//]]ssff]]  kkffll//>>llddss,,  eeQQff  ttyyff  ;;''lljjwwff,,  ;;ff]]  
;;llddllttnn]]  uu//]]ssff]]  ssffdd  ssff//jjffxxLLssff]]  lljjjj//00ff  //  ;;ff]]  ;;llddllttnn]]  ss''gg}}  ;;''eemmffjj  llbbPPssff]]  eePP  ;;ff]]ssff]]  lljjjj//00ff  MM 
o; sDkgLsf] n]vfk/LIf0f ;ldltsf ;b:ox? / gLhx?n] cf=j=@)&*÷)&( df k|fKt u/]sf] eQf 
b]xfo adf]lhd /x]sf] 5 . 

qqmm==;;==  ggffdd  kkbb  aa}}77ss  ;;++VVooff  kk||ffKKtt  uu//]]ssff]]  aa}}77ss  eeQQff  --??==__  

! pbo s'df/ lkof ;+of]hs # ^,))) 

@ czf]s a'9fyf]sL    ;b:o # ^,))) 

# ;'lzn kf}8]n ;b:o ;lrj # #,))) 
 

n]vfk/LIf0f ;ldltn] cfGtl/s tyf afXo n]vfk/LIfsn] cf}+NofPsf s}lkmotx? ;'wf/ ug{sf nflu 
Joj:yfkgnfO{ cfjZos lgb]{zg lbg] u/]sf] 5 . To;}u/L P]gdf Joj:yf eP adf]lhd n]vfkl/If0f 
;ldltsf] sfd, st{Jo / clwsf/ leq /x]/ Joj:yfkgnfO{ lgb]{zg lbg] / ;~rfns ;ldltnfO{ 
cfjZos ;Nnfx, ;'emfa tyf l;kmfl/; ug]{ u/]sf] 5 . 

;;~~rrffnnss,,  kk||aaGGww  ;;~~rrffnnss,,  ssffoo{{ssff//LL  kk||dd''vv,,  ssDDkkggLLssff  ccffwwff//ee""tt  zz]]oo//wwggLL  jjff  llgghhssff]]  ggllhhssssff  
ggfftt]]bbff//  jjff  llgghh  ;;++nnUUgg  //xx]]ssff]]  kkmmdd{{,,  ssDDkkggLL  jjff  ;;++uu77LLtt  ;;++::yyffnn]]  ssDDkkggLLnnffOO{{  ss''gg}}  //ssdd  aa''eemmffppgg  aaffFFssLL  
eePP  ;;ff]]  ss''//ff  MM  

gePsf] . 

;;~~rrffnnss,,  kk||aaGGww  ;;~~rrffnnss,,  ssffoo{{ssff//LL  kk||dd''vv  ttyyff  kkbbffllwwssff//LLxx??nnffOO{{  ee''QQmmffggLL  uull//PPssff]]  kkffll//>>llddss,,  eeQQff  
ttyyff  ;;''lljjwwffssff]]  //ssdd  MM  

cf=j= @)&*.)&( df ;~rfns ;ldltsf] a}7s ( k6s a;]sf] lyof] . a}7s eQf afkt cWoIf tyf 
;~rfnsx?nfO{ k|lt a}7s ?= $,))).– sf b/n] eQf lbg] ul/Psf] 5 . o;}u/L k|d'v sfo{sf/L 
clws[tnfO{ kfl/>lds jfkt o; cf=j=df ?= !^,$%,#&%.– e'QmfgL ul/Psf] 5 / lghnfO{ sDkgLsf] 
sfdsfhsf] l;nl;nfdf ePsf] oftfoft, OGwg / ;~rf/ vr{ -af:tlas lan cg';f/_ e'QmfgL ug]{ 
ul/Psf] 5 . 

 

zz]]oo//wwggLLxx??nn]]  aa''lleemmllnngg  aaffFFssLL  //xx]]ssff]]  nnffeeff++zzssff]]  //ssdd  MM 

gePsf] . 
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cf=j= @)&*÷)&(

 

 

n]vfkl/If0f ug]{ ul/Psf] 5 . k|rlnt sfg"g / lgodx?sf] clwgdf /lx sDkgLn] Aoj;flos 
sf/f]jf/ ub}{ cfO/x]sf] 5 . 

lljjuutt  ccffllyy{{ss  jjiiff{{ssff]]  ss''nn  JJoojj::yyffkkgg  vvrr{{ssff]]  lljjjj//00ff  MM  

cf= j= @)&*÷)&( df Joj:yfkg tkm{sf] s'n vr{ /sd ?=!,@&,)&,$$* /x]sf] 5 . 

nn]]vvffkk//LLIIff00ff  ;;llddllttssff  ;;bb::ooxx??ssff]]  ggffddffjjnnLL,,  llgghhxx??nn]]  kk||ffKKtt  uu//]]ssff]]  kkffll//>>llddss,,  eeQQff  ttyyff  ;;''lljjwwff,,  ;;ff]]  
;;llddllttnn]]  uu//]]ssff]]  ssffdd  ssff//jjffxxLLssff]]  lljjjj//00ff  //  ;;ff]]  ;;llddllttnn]]  ss''gg}}  ;;''eemmffjj  llbbPPssff]]  eePP  ;;ff]]ssff]]  lljjjj//00ff  MM 
o; sDkgLsf] n]vfk/LIf0f ;ldltsf ;b:ox? / gLhx?n] cf=j=@)&*÷)&( df k|fKt u/]sf] eQf 
b]xfo adf]lhd /x]sf] 5 . 

qqmm==;;==  ggffdd  kkbb  aa}}77ss  ;;++VVooff  kk||ffKKtt  uu//]]ssff]]  aa}}77ss  eeQQff  --??==__  

! pbo s'df/ lkof ;+of]hs # ^,))) 

@ czf]s a'9fyf]sL    ;b:o # ^,))) 

# ;'lzn kf}8]n ;b:o ;lrj # #,))) 
 

n]vfk/LIf0f ;ldltn] cfGtl/s tyf afXo n]vfk/LIfsn] cf}+NofPsf s}lkmotx? ;'wf/ ug{sf nflu 
Joj:yfkgnfO{ cfjZos lgb]{zg lbg] u/]sf] 5 . To;}u/L P]gdf Joj:yf eP adf]lhd n]vfkl/If0f 
;ldltsf] sfd, st{Jo / clwsf/ leq /x]/ Joj:yfkgnfO{ lgb]{zg lbg] / ;~rfns ;ldltnfO{ 
cfjZos ;Nnfx, ;'emfa tyf l;kmfl/; ug]{ u/]sf] 5 . 

;;~~rrffnnss,,  kk||aaGGww  ;;~~rrffnnss,,  ssffoo{{ssff//LL  kk||dd''vv,,  ssDDkkggLLssff  ccffwwff//ee""tt  zz]]oo//wwggLL  jjff  llgghhssff]]  ggllhhssssff  
ggfftt]]bbff//  jjff  llgghh  ;;++nnUUgg  //xx]]ssff]]  kkmmdd{{,,  ssDDkkggLL  jjff  ;;++uu77LLtt  ;;++::yyffnn]]  ssDDkkggLLnnffOO{{  ss''gg}}  //ssdd  aa''eemmffppgg  aaffFFssLL  
eePP  ;;ff]]  ss''//ff  MM  

gePsf] . 

;;~~rrffnnss,,  kk||aaGGww  ;;~~rrffnnss,,  ssffoo{{ssff//LL  kk||dd''vv  ttyyff  kkbbffllwwssff//LLxx??nnffOO{{  ee''QQmmffggLL  uull//PPssff]]  kkffll//>>llddss,,  eeQQff  
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clws[tnfO{ kfl/>lds jfkt o; cf=j=df ?= !^,$%,#&%.– e'QmfgL ul/Psf] 5 / lghnfO{ sDkgLsf] 
sfdsfhsf] l;nl;nfdf ePsf] oftfoft, OGwg / ;~rf/ vr{ -af:tlas lan cg';f/_ e'QmfgL ug]{ 
ul/Psf] 5 . 

 

zz]]oo//wwggLLxx??nn]]  aa''lleemmllnngg  aaffFFssLL  //xx]]ssff]]  nnffeeff++zzssff]]  //ssdd  MM 

gePsf] . 

 

 

bbkkmmff  !!$$!!  aaddff]]llhhdd  ;;DDkkllQQ  vvll//bb  jjff  llaaqqmmLL  uu//]]ssff]]  lljjjj//00ff  MM  

dflyNnf] 5GbLvf]nf ;fgf hnljB't cfof]hgf lgdf{0f ubf{ rfn' k'FhLut vr{df ePsf] ?sd 
jf;nftdf b]vfOPsf] 5 . 

bbkkmmff  !!&&%%  aaddff]]llhhdd  ;;DDaa44  ssDDkkggLLaaLLrr  eePPssff]]  ssff//ff]]aaff//ssff]]  lljjjj//00ff  MM  
gePsf] . 

oo;;  PP]]gg  ttyyff  kk||rrllnntt  ssffgg""ggaaddff]]llhhdd  ;;~~rrffnnss  ;;llddllttssff]]  kk||llttjj]]bbggddff  vv''nnffppgg''  kkgg]]{{  ccGGoo  ss''gg}}  ss''//ff  MM  
gePsf] .  

;;++::yyffuutt  ;;ffddffllhhss  ppQQ//bbffllooTTjj  MM  
ljut jif{df h:t} o; sDkgLn] cfof]hgf k|efljt If]qdf ljleGg cfly{s tyf ef}lts ;xof]ufTds 
sfo{qmdx? ub{} cfO/x]sf] 5 . :yflgo ljBfnox?df cWoog/t ljwfyL{x?sf] ;jf{lË0f ljsf; ug]{ 
p2]Zon] 5fqj[QLsf] Joj:yfsf ;fy} ljBfnosf] ef}lts ljsf;df ;xof]u ul/Psf] 5 . :yflgo 
jfl;GbfnfO{ :jR5 vfg]kfgL ljt/0f ug{sf] nflu vfg]kfgL kfOknfOg dd{t / kfOk pknJw u/LPsf] 
5 . o; cfof]hgfsf] d'Vo k|efljt If]qsf :yflgox? cfjt hfjt ug{ 5GbL vf]nfdf k'n, sNe{6 
tyf af6f] lgdf{0f ul/Psf] 5 . :yflgo ;/sf/ ;Fu ;dGjo u/L :yflgo af6f]x? dd{t tyf 
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xxsskk||bb  ;;DDaaGGwwLL  kk||::ttffjjMM  
o; sDkgLn] shf{sf] ;fjfF 36fpg / a}slNks cfo cfh{g ug]{ p2]Zon] s]xL /sd lehg OghL{ 
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ccGGTTooddff, 
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k|flws/0f, pBf]u ljefu tyf sDkgL /lh:6f/sf] sfof{no, a}+s ckm sf7df08f} ln xfn Unf]jn 
cfOPdO j}s ln=, s'df/L a}+s ln=, aLdf sDkgLx?, ljlQo tyf k|fljlws k/fdz{bftf, lgdf{0fsf] 
l8hfOg tyf ;'kl/j]If0f ul/lbg] k/fdz{bftf, sfg'gL ;Nnfxsf/, ;xof]uL :yflgo jfl;Gbf, 
/fhg}lts bn tyf sDkgLsf ;Dk"0f{ sd{rf/Lx? ;d]tnfO{ xflb{s wGojfb lbg rfxG5f}+ . 

wwGGoojjffbb  .. 
//ffdd]]ZZjj//  yyffkkff           llttggff  //ffhhee0088ff//LL  
cWoIf,           ;~rfns 
ldlt M @)*)÷)!÷@* 
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gjf}+ jflif{s ;fwf/0f ;ef
5\ofª\bL xfO8«f]kfj/ lnld6]8
u}x|Lwf/f, sf7df08f}, g]kfn

jflif{s k|ltj]bg
cf=j= @)&*÷)&(

 

 

llwwttff]]kkqq  bbttff{{  ttyyff  llggiissffzzgg  llggooddffjjnnLL  @@))&&##  ssff]]  
ccgg'';;""rrLL  ––!!%%  --llggoodd  @@^̂  ssff]]  ppkkllggoodd  @@  ;;FFuu  ;;DDaallGGwwtt__  

;;~~rrffnnss  ;;llddllttssff]]  kk||llttjj]]bbgg  MM  
;~rfns ;ldltsf] jflif{s k|ltj]bg ;+nUg 5 . 
n]vfkl/Ifssf] k|ltj]bg M 
n]vfkl/Ifssf] k|lta]bg jflif{s k|ltj]bgdf ;+nUg 5 . 
n]vfkl/If0f ePsf] ljlQo ljj/0f M 
n]vfkl/If0f ePsf] ljlQo ljj/0f cf=j= @)&*÷)&( sf] jflif{s k|ltj]bgdf ;+nUg 5 .  
sfg'lg sf/jfxL ;DaGwL ljj/0f M 
o; sDkgL jf sDkgLsf] ;+:yfks jf ;~rfnssf] la?4df k|rlnt lgodsf] cj1f jf kmf}hbf/L 
ck/fw tyf cfly{s ck/fw u/]] ;DaGwL s'g} sfg'gL sf/jfxLsf] ljj/0f tyf d'2f bfo/ ePsf] 
hfgsf/L 5}g .  
;+ul7t ;+:yfsf] z]o/ sf/f]jf/ ;DaGwL ljZn]if0f M 
lwtf]kq ahf/df o; sDkgLsf] z]o/ sf/f]jf/ lgodfg';f/ ;fdfGo k|s[ltaf6} ePsf] 5 . o; 
calwdf sDkgLsf] z]o/sf] clwstd, Goo'gtd, clGtd d'No, sf/f]jf/ ePsf] s'n lbg tyf sf/f]jf/ 
;+Vof o; k|sf/ 5 . 

cjlw 
z]o/sf] 

clwstd d'No 
-?=_ 

z]o/sf] Go"gtd 
d'No -?=_ 

z]o/sf] 
clGtd d'No 

-?_ 

sf/f]jf/ 
ePsf] s'n 

lbg 

sf/f]jf/ 
;+Vof 

cf=j= 
@)&*÷)&( 

&!% @)& @%) @#( &@,&$,&@# 

 Source:http://nepalstock.com.np 

;;dd::ooff  ttyyff  rr''ggff}}ttLLMM  
ljZjJofkL dfxfdf/L ?kdf km}ln/x]sf] sf]/f]gf efO/;sf] gofF gofF e]l/oG6 tyf cfof]hgf If]qdf 
uPsf] af9L klx/f]sf] sf/0fn] ubf{ lgdf{0f ;DkGg ePsf] cfof]hgf dflyNnf] 5GbL vf]nf ;fgf 
hnljB't cfof]hgfsf] Aofkfl/s ljB't pTkfbg ldlt s]lx ;do ws]lnPsf] lyof] . oBkL sDkgLsf] 
Joj:yfksLo cg'easf] sf/0fn] ubf{ lgdf{0f ;DkGg eO{ ljB't pTkfbg ;d]t ul/ g]=lj=k|f= nfO{ 
laqmL lat/0f ul//x]sf] 5 . xfn cfP/ jiff{tsf] ;dodf g]=lj=k|f=sf] l;:6ddf g]kfnL nfO{ rflxg] 
eGbf j8L ljB't pTkfbg e};s]sf] ;Gb{edf g]kfn leq g} vkt j8fpg g;Sbf ljB't vkt j9fpg] 
vfnsf cNksflng / lbw{sflng of]hgf /fHojf6 jgfpg h?/L 5 eg] cfjZostf eGbf jl9 ePsf] 
ljB't l5d]sL b]zx?df b'j} b]zsf] lxt x'g] ul/ ;Demf}tf u/L ljls| ljt/0f ug'{ kg]{ b]lvG5 t/ 
l5d]sL b]z ;Fu ljleGg 7fFp 7Ffp af6 ljB't cfbfg k|bfg ug]{ k|zf/0f nfOg / ;j:6]zg x? klg 
gePsf] sf/0f w]/} ePsf] ljB't lgsf;L ug{ o;} jif{ eg] r'gf}lt b]lvG5 tyfkL afbnleq rfFbLsf] 
3]/f x'G5 eg] h:t} xfn} ;/sf/L tj/af6 g]=lj=k|f=sf] ;s[otfdf jiff{tdf w]/} ePsf] ljB't !@)) 
d]ufjf6 ef/t lgsf;L ug]{ ;xdltn] eg] ljB'tsf] ahf/ /fd|f] ePsf] b]lvG5 . 
;;++::yyffuutt  ;;''zzff;;gg  MM  
sDkgLsf] ;+:yfut ;'zf;g sfod /fVg lgoldt ?kdf cfGtl/s n]vfkl/If0f ug]{ ul/Psf], lgoldt 
?kdf ;fwf/0f ;ef u/L/x]sf] / ;f] sf] nflu Joj:yfkg tyf ;~rfns ;ldlt ;bf k|lta4 /x]sf]  
5 . k|rlnt sfg'g / lgodg lgsfoaf6 hf/L ePsf ;'zf;g ;DaGwL Joj:yfx? tyf lgb]{lzsfx? 
k"0f{ ?kdf kfngf ug]{ ul/Psf] .  
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BALANCE SHEET 
AS ON 32 ASHAD, 2079 (16 JULY, 2022) 

   
Amount in NPR 

Sources of Fund Schedule 
As at 

 Ashad 32, 2079  
 (July 16, 2022)  

As at 
 Ashad 31, 2078  
 (July 15, 2021)  

Shareholders Fund       
Equity Share Capital 1 386,977,500.00  297,675,000.00  
Securities Premium   18,991,945.40  -    
Reserve & Surplus 2 24,192,919.62) 8,445,668.46  
Medium and Long Term Loan       
Secured loan 3 786,192,547.04  748,508,582.79  
Current Liabilities       
Sundry Creditors 4 43,585,706.43  36,823,304.12  
Trade & Other Payables 5 13,207,396.13  8,568,355.98  
Short Tem Loan (Bridge Gap/Demand Loan)   28,345,000.00  111,703,000.00  

Retention Money 6 12,566,642.29  18,888,080.57  
Provision 7 2,789,220.96  2,507,416.77  

Total Sources of Fund 1,268,463,038.67  1,233,119,408.71  

Application of Fund Schedule 
 As at  

 Ashad 32, 2079  
 (July 16, 2022)  

 As at  
 Ashad 31, 2078  
 (July 15, 2021)  

Non Current Assets       

Fixed Assets 8    1,252,638,332.68   404,106,749.76  
Gross Cost      1,314,939,925.14  448,755,182.01  
Less : Accumulated Depreciation/Amortization   (62,301,592.47) (44,648,432.25) 

Capital Work In Progress       
Upper Chhandi Khola Small Hydropower Project 9 -    804,506,534.93  
Current Assets       
Inventory   1,366,919.31  1,449,847.96  
Debtors & Receivables 10 3,493,064.51   7,861,541.15  
Deferred Expenses-Share Issue      -      -    
Cash and Bank Balance 11 1,573,855.96  5,516,577.28  
Advance, Loan, Prepaid and Deposits 12 9,390,866.21  9,678,157.64  

Total Application of Fund 1,268,463,038.67  1,233,119,408.72  
Contingent Liabilities 13 

As per our report of even date Accounting Policies & Notes to the Annual Accounts 17 
Schedule 1 to 17 are integral part of this Financial Statement 
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INCOME STATEMENT 
AS ON 32 ASHAD, 2079 (16 JULY, 2022) 

   
Amount in NPR 

Particulars Schedule 
Current Year  Previous Year  

2078/079(2021-22) 2077/078(2020-21) 

Revenue       
Electricity Sale to NEA 13 78,295,465.30  48,079,475.45  

Income From Fire/LOP Insurance     -    3,236,000.00  

Other Income 14         551,518.79  3,150.45  
Expenses       
Operating Expenses 15 13,470,639.77   6,344,693.94  

Administrative Expenses 16  12,707,447.58  5,787,234.46  

Loss of assets by Fire/Landslide    6,579,030.95  2,914,004.65  
Operating Profit 46,089,865.79  36,272,692.85  

Financial  Expense 17 60,937,413.95  19,795,057.69  

Amortization of Share Issue Expenses     -    538,769.78  

Depreciation 8 17,653,160.21  7,825,742.07  

Profit Before  Tax and Bonus (32,500,708.38) 8,113,123.31  

Provision for Employee Bonus     -    162,262.47  

Profit before Tax   (32,500,708.38) 7,950,860.84  

Provision for Tax   137,879.70  -    
Current Tax (Income Tax on Other Income)   137,879.70   -    
Deferred Tax Income (Expense)     -    -    

Net profit for the year   (32,638,588.08) 7,950,860.84  

Profit upto Previous Year   8,445,668.46  15,415,860.25  
Appropriation       
Bonus Dividend     14,175,000.00  
Cash Dividend for Tax     746,052.63  

Net profit transferred to balance sheet (24,192,919.62) 8,445,668.46  

Accounting Policies & Notes to the Annual Accounts 17 
 As per our report of even date  

Schedule 1 to 17 are integral part of this Financial Statement 
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Current Tax (Income Tax on Other Income)   137,879.70   -    
Deferred Tax Income (Expense)     -    -    

Net profit for the year   (32,638,588.08) 7,950,860.84  

Profit upto Previous Year   8,445,668.46  15,415,860.25  
Appropriation       
Bonus Dividend     14,175,000.00  
Cash Dividend for Tax     746,052.63  

Net profit transferred to balance sheet (24,192,919.62) 8,445,668.46  

Accounting Policies & Notes to the Annual Accounts 17 
 As per our report of even date  

Schedule 1 to 17 are integral part of this Financial Statement 
    

  

 

 

 

STATEMENT OF CASH FLOW 
AS ON 32 ASHAD, 2079 (16 JULY, 2022) 

 Amount in NPR  

 Particulars  
 Current Year   Previous Year  

 2078/079 (2021-22)   2077/078 (2020-21)  

A Cash Flows from operating activities     
   Net Profit After Tax (32,638,588.08) 7,950,860.84  
  Adjustment for:     
  Bonus Provisoin     
  Loss of Assets 8,655,030.95  2,914,004.65  
  Depreciation 17,653,160.21  8,364,511.85  
  Provision for Tax 137,879.70  -    
  Cash Flow Before Working Capital Changes (6,192,517.21) 19,229,377.34  
  Increase / Decrease in Working Capital     
  (Increase) / decrease in Debtors 4,368,476.64  2,327,193.45  
  (Increase) / decrease in Stock 82,928.65  164,170.78  
  (Increase) / decrease in Advances, Loan & Deposits 287,291.43  31,748,979.08  
  Increase/ (decrease) in Sundry Creditors 6,762,402.31  9,093,455.18  
  Increase/ (decrease) in Trade & Other Payables 4,639,040.15  2,181,614.14  
  Increase/ (decrease) in Short Term Loan (83,358,000.00) 63,303,000.00  
  Increase/ (decrease) in Retention Payables (6,321,438.28) 8,822,664.25  
  Increase/ (decrease) in Provisions 143,924.49  679,092.54  
  Net Cash Flow From Working Capital Changes (73,395,374.60) 118,320,169.42  
  Payment of Income Tax    -    
  Net Cash from Operating Activities (A) 79,587,891.82) 137,549,546.76  
B Cash flows from investing activities     

 
Additions to Fixed Assets (874,839,774.09)  (57,602.02) 

   Decrease (Increase) in Capital Work in progress 804,506,534.93   (303,032,884.52) 
  Net Cash from in investing activities (B) (70,333,239.16) (303,090,486.54) 
C Cash flows from financing activities     
  Proceeds from issue of Share Capital 108,294,445.40  14,175,000.00  
  Advance for Share Capital -    -    
  Proceeds/ (Payment) of Long Term Borrowing 37,683,964.25  166,729,925.90  
  Dividend Paid -    (14,921,052.63) 
  Net Cash from financing activities (C) 145,978,409.65  165,983,873.27  

D Net increase/ (decrease) in Cash and Cash Equivalents (D=A + B + C) (3,942,721.32) 442,933.49  
E Cash and Cash Equivalents at the beginning of the year (E) 5,516,577.28  5,073,643.79  
F Cash and Cash Equivalents at the end of the year (F=D+E) 1,573,855.96  5,516,577.28  

  
As per our report of even date 
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STATEMENT OF CHANGES IN EQUITY 

 AS ON 32 ASHAD, 2079 (16 JULY, 2022)  

    
 Amount in NPR  

Particulars  Share 
Capital  

 Share 
Advance  

 Accumulated 
Profit/(Loss)   Total  

Balance as on  01 Shrawan 
2077 

      
297,675,000.00  -    8,445,668.46  306,120,668.46  

Proceeds from issue of share 
capital   -    -    -    -    

Adjustment to Share Capital   -    -    -    -    

Profit/ (Loss) of this year   -    -            
(32,638,588.08) (32,638,588.08) 

Transferred to General Reserve   -    -    -    -    
Bonus Share   -    -    -    

Right Shares         
89,302,500.00        

Share Premium              
18,991,945.40    

Cash Dividend for Tax -    -    -    -    
Balance as on Ashad 32, 2078 386,977,500.00  -    (5,200,974.22) 381,776,525.78  

As per our report of even date 
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STATEMENT OF CHANGES IN EQUITY 

 AS ON 32 ASHAD, 2079 (16 JULY, 2022)  

    
 Amount in NPR  

Particulars  Share 
Capital  

 Share 
Advance  

 Accumulated 
Profit/(Loss)   Total  

Balance as on  01 Shrawan 
2077 

      
297,675,000.00  -    8,445,668.46  306,120,668.46  

Proceeds from issue of share 
capital   -    -    -    -    

Adjustment to Share Capital   -    -    -    -    

Profit/ (Loss) of this year   -    -            
(32,638,588.08) (32,638,588.08) 

Transferred to General Reserve   -    -    -    -    
Bonus Share   -    -    -    

Right Shares         
89,302,500.00        

Share Premium              
18,991,945.40    

Cash Dividend for Tax -    -    -    -    
Balance as on Ashad 32, 2078 386,977,500.00  -    (5,200,974.22) 381,776,525.78  

As per our report of even date 
  

  

  

 

 

  

SCHEDULE 1 : SHARE CAPITAL  Amount in NPR  

Particulars  Current Year   Previous Year  

a) Authorized      

    7,500,000 Ordinary shares of Rs. 100 each. 750,000,000.00  500,000,000.00  

    (Previous Year 5,000,000 Ordinary shares of Rs. 100 each)     

b) Issued     

    5,417,685 Ordinary shares of Rs. 100 each. 541,768,500.00  386,977,500.00  

   (Previous Year 3,869,775 Ordinary shares of Rs. 100 each.)     

c) Paid Up     

    3,869,775 Ordinary shares of Rs. 100 each. 386,977,500.00  297,675,000.00  

    (Previous Year 2,976,750 Ordinary shares of Rs. 100 each.)     

Total 386,977,500.00  297,675,000.00  

   

SCHEDULE 2 : RESERVE & SURPLUS 

  Particulars Current Year   Previous Year  

Opening Balance 8,445,668.46  15,415,860.25  

Profit & Loss of This Period (32,638,588.08) 7,950,860.84  

Less: Appropriation     

        Bonus Dividend -    (14,175,000.00) 

        Cash Dividend -    (746,052.63) 

Total (24,192,919.62) 8,445,668.46  

   SCHEDULE 3 : MEDIUM & LONG TERM LOAN 

  Particulars  Current Year   Previous Year  

a) Secured Loan     

Long Term Loan from Banks     

    Bank of Kathmandu Ltd.     

         Term Loan - I 140,101,422.71  149,080,799.30  

         Term Loan - II 356,645,000.00  327,512,053.01  

    Kumari Bank Ltd.     

         Term Loan - I 51,682,150.93  54,919,200.00  

         Term Loan - II 237,763,973.40  216,996,530.48  

b) Unsecured Loan     

Total 786,192,547.04  748,508,582.79  
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SCHEDULE 4 : SUNDRY CREDITORS 

Particulars Current Year Previous Year 

Astabhuja Oil Distributors Pvt. Ltd.  108,781.50  -    

Apollo Paints Pvt. Ltd.  117,145.70  103,666.04  

Akala Devi Traders 751,550.16  -    

Basundhara Auto & Engineering Works 3,000.00  3,000.00  

Banglamukhi Auto Workshop 80,000.00  -    

Chhangdi Construction Pvt.Ltd. 364,342.65  -    

Cream Hydel Pvt. Ltd.-Payable 5,826,205.85  2,554,630.38  

Debasthan Corporate Legal Consultancy Pvt.Ltd. 181,680.00  121,120.00  

Duwakot Construction Pvt.Ltd. 39,306.00  39,306.00  

Genesis Service Pvt.Ltd.  -    110,886.75  

Global IT Support Pvt.Ltd. 106,611.50  19,662.00  

B.O.K. Capital Market Ld. 19,764.49  -    

Global IME Capital Ltd. 150.70  49,400.70  

Guni Construction & Suppliers Pvt. Ltd. 26,500.00  26,500.00  

Holy Speed Power Pvt. Ltd. 8,629.50  8,629.50  

Jana Priya Metal Udhyog 129,132.55  -    

Jaya Bhadrakali Oil Store  462,411.04  670,310.09  

Jaya Bholebaba Tractor Sambar Kendra -    5,000.00  

Kalika Builders/Karika Hardware  101,400.36  11,000.36  

Kalika Hardware  4,285.00  4,285.00  

Lamjung Hardware Centre & Suppliers 300,603.26  802,186.22  

Laxmi Furniture Centre 58,708.50  -    

Macra Automobile  8,000.00  8,000.00  

Mecamidi HPP India Pvt.Ltd. 10,796.50  10,796.50  

Nanda Suppliers 197,308.72  2,904.17  

Nepal News Network International Pvt. Ltd. 173,336.30  -    

Nitika Cable Net Pvt. Ltd. 5.00  -    

New S.K. Decoration Centre 2,001.60  2,001.60  

Nilgiri Nirman Sewa Pvt.Ltd. 75,000.00  75,000.00  

Nikhil Tyre Enterprises 94,490.00  25,490.00  

OM U.K. Suppliers 5,000.04  5,000.04  

Palistha Motor Parts 2,000.00  2,000.00  
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SCHEDULE 4 : SUNDRY CREDITORS 

Particulars Current Year Previous Year 

Astabhuja Oil Distributors Pvt. Ltd.  108,781.50  -    

Apollo Paints Pvt. Ltd.  117,145.70  103,666.04  

Akala Devi Traders 751,550.16  -    

Basundhara Auto & Engineering Works 3,000.00  3,000.00  

Banglamukhi Auto Workshop 80,000.00  -    

Chhangdi Construction Pvt.Ltd. 364,342.65  -    

Cream Hydel Pvt. Ltd.-Payable 5,826,205.85  2,554,630.38  

Debasthan Corporate Legal Consultancy Pvt.Ltd. 181,680.00  121,120.00  

Duwakot Construction Pvt.Ltd. 39,306.00  39,306.00  

Genesis Service Pvt.Ltd.  -    110,886.75  

Global IT Support Pvt.Ltd. 106,611.50  19,662.00  

B.O.K. Capital Market Ld. 19,764.49  -    

Global IME Capital Ltd. 150.70  49,400.70  

Guni Construction & Suppliers Pvt. Ltd. 26,500.00  26,500.00  

Holy Speed Power Pvt. Ltd. 8,629.50  8,629.50  

Jana Priya Metal Udhyog 129,132.55  -    

Jaya Bhadrakali Oil Store  462,411.04  670,310.09  

Jaya Bholebaba Tractor Sambar Kendra -    5,000.00  

Kalika Builders/Karika Hardware  101,400.36  11,000.36  

Kalika Hardware  4,285.00  4,285.00  

Lamjung Hardware Centre & Suppliers 300,603.26  802,186.22  

Laxmi Furniture Centre 58,708.50  -    

Macra Automobile  8,000.00  8,000.00  

Mecamidi HPP India Pvt.Ltd. 10,796.50  10,796.50  

Nanda Suppliers 197,308.72  2,904.17  

Nepal News Network International Pvt. Ltd. 173,336.30  -    

Nitika Cable Net Pvt. Ltd. 5.00  -    

New S.K. Decoration Centre 2,001.60  2,001.60  

Nilgiri Nirman Sewa Pvt.Ltd. 75,000.00  75,000.00  

Nikhil Tyre Enterprises 94,490.00  25,490.00  

OM U.K. Suppliers 5,000.04  5,000.04  

Palistha Motor Parts 2,000.00  2,000.00  

 

 

Particulars Current Year Previous Year 

Popular Auto Workshop Pvt. Ltd. 15,405.00  -    

Pramod & Brothers 0.02  -    

Radio Annapurna (P.) Ltd. 2,230.00  -    

Radio Chautari-Lamjung Himal Suchana...Ltd. 4,250.00  4,250.00  

Riya Stores 31,235.00  19,835.00  

Ritesh Kirana Store 58,703.00  29,978.00  

R.S Furnishing Traders 50,850.00  23,500.00  

Sagar Hardware 6,580.00  -    

Sagar Krishi Firm -    18,265.00  

Sakura Power Construction Pvt.Ltd. 10,179,985.17  10,179,985.17  

Shah Electric & General Order Suppliers Pvt.Ltd. 2,951.45  2,951.45  

Shibu Kinara Store  594,766.00  481,889.00  

Sakura Power-Shiva Shakti-Rojan JV-Payable 20,261,460.13  20,261,460.13  

Shreeya Enterprises & Suppliers 58,640.00  25,420.00  

Smart Business Trading Pvt. Ltd. 144,007.20  144,007.20  

Swastik Auto Electric Concern 20,984.10  -    

Time Media Service Pvt.Ltd. 111,779.26  -    

Trinetra Construction And Engineering Pvt.Ltd 409,138.10  409,138.10  

Tripura Hardware Pvt.Ltd. 7,199.99  7,199.99  

Union Impex  228,783.44  228,783.44  

V.G Lube Pvt. Ltd 298,998.00  -    

Next Trade Link Pvt.Ltd 112,008.78  -    

World Vacations Travel & Tours P.Ltd. 16,900.00  -    

Pradeep Singh 400,375.00  -    

Ratna Devi Construction & Builders 1,310,329.87  -    

Total 43,585,706.43  36,497,437.83  

   SCHEDULE 5 : TRADE & OTHER PAYABLES 

  Particulars Current Year Previous Year 

Audit Fee Payable 111,500.00  111,500.00  

CDS and Clearing Ltd.-Annual Fee Payable 120,000.00  120,000.00  

CIT PF Payable 395,207.16  147,262.45  

Energy Development Council  125,000.00  125,000.00  

Energy Information Center 22,300.00  -    
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Particulars Current Year Previous Year 

Pole Compensation Payable 36,000.00  36,000.00  

Salary Payable 3,641,653.33  1,621,009.32  

Saroj Koirala & Associates 267,600.00  133,800.00  

TN Acharya & Co. 1,081,056.64  473,628.32  

Meeting Allowances Payable 122,400.00  88,400.00  

Royalty Payable  to Government 680,908.46  498,052.32  

TDS Payable 970,568.85  2,937,111.81  

Other Payable 4,824,131.82  1,600,775.12  

Office Rent Payable -    -    

Wages Payable 809,069.88  679,696.64  

Total 13,207,396.13  8,568,355.98  

 SCHEDULE 6: RETENTION MONEY 

  Particulars Current Year Previous Year 

ATC Engineering Systems Pvt.Ltd.19ILC5868-Retention 144,135.00  144,135.00  

Cream Hydel Pvt.Ltd.-Retention 1,831,800.23  1,450,961.01  

Mecamidi Hpp India Pvt.Ltd.19ILC5307-Retention  -    6,089,703.75  

Mecamidi Hpp India Pvt.Ltd-20ILC5975-Retention  -    612,573.75  

Sakura Power-Shiva Shakti-Rojan JV-Retention 10,569,679.58  10,569,679.58  

Sakuara/Aarogya JV Retention  21,027.48  21,027.48  

Total 12,566,642.29  18,888,080.57  

 SCHEDULE 7 : Provision 

  Provision Current Year Previous Year 

Provision for Employee Bonus  -    162,262.47  

Provision for Tax 17,379.56  5,193.48  

Provision for Leave Encashment 1,663,287.51  1,436,821.80  

Provision for Gratuity  1,108,553.89  903,139.02  

Total 2,789,220.96  2,507,416.77  
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Particulars Current Year Previous Year 

Pole Compensation Payable 36,000.00  36,000.00  

Salary Payable 3,641,653.33  1,621,009.32  

Saroj Koirala & Associates 267,600.00  133,800.00  

TN Acharya & Co. 1,081,056.64  473,628.32  

Meeting Allowances Payable 122,400.00  88,400.00  

Royalty Payable  to Government 680,908.46  498,052.32  

TDS Payable 970,568.85  2,937,111.81  

Other Payable 4,824,131.82  1,600,775.12  

Office Rent Payable -    -    

Wages Payable 809,069.88  679,696.64  

Total 13,207,396.13  8,568,355.98  

 SCHEDULE 6: RETENTION MONEY 

  Particulars Current Year Previous Year 

ATC Engineering Systems Pvt.Ltd.19ILC5868-Retention 144,135.00  144,135.00  

Cream Hydel Pvt.Ltd.-Retention 1,831,800.23  1,450,961.01  

Mecamidi Hpp India Pvt.Ltd.19ILC5307-Retention  -    6,089,703.75  

Mecamidi Hpp India Pvt.Ltd-20ILC5975-Retention  -    612,573.75  

Sakura Power-Shiva Shakti-Rojan JV-Retention 10,569,679.58  10,569,679.58  

Sakuara/Aarogya JV Retention  21,027.48  21,027.48  

Total 12,566,642.29  18,888,080.57  

 SCHEDULE 7 : Provision 

  Provision Current Year Previous Year 

Provision for Employee Bonus  -    162,262.47  

Provision for Tax 17,379.56  5,193.48  

Provision for Leave Encashment 1,663,287.51  1,436,821.80  

Provision for Gratuity  1,108,553.89  903,139.02  

Total 2,789,220.96  2,507,416.77  
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SCHEDULE 10 : DEBTORS & RECEIVABLES 

  Particulars Current Year Previous Year 

Advance Tax   -    124,562.20  

Nepal Electricity Authority (Energy Sales Receivable) 3,493,064.51  7,736,528.88  

TDS Receivable of Bank Interest -    450.07  

Total 3,493,064.51  7,861,541.15  

 SCHEDULE 11 : CASH & BANK BALANCE 

  Particulars Current Year Previous Year 

Cash Balance 109,595.31  141,589.61  

Bank Balances     

       Bank of Kathmandu Ltd.-Reserve A/c 1,082,340.78  210,339.89  

       Bank of Kathmandu Ltd.-Revenue A/c 203,451.52  1,788,162.67  

       Bank of Kathmandu Ltd. 151,000.00  3,265,140.19  

       Kumari Bank Ltd.   -    54,711.68  

       NMB Bank Ltd.-Call Account 12,300.95  41,585.96  

       Reliance Finance Ltd-Call Deposit 14,167.40  14,047.28  

       Reliance Finance Ltd.-Current Deposit 1,000.00  1,000.00  

Total          1,573,855.96  5,516,577.28  

 SCHEDULE 12 : ADVANCE, LOAN, PREPAID & DEPOSIT 

  Particulars Current Year Previous Year 

a) Loans & Advances     

   Advance to Land Purchase 3,875,000.00  1,573,500.00  

   Advance to Office Rent 71,500.00  65,000.00  

   Advance Salary -    13,770.00  

   Akala Devi Traders -    170,431.78  

   Asian Logistics Pvt. Ltd.  53,651.92  150,322.56  

   Anamol Friendship Engineering Construction Pvt.Ltd. 253,000.00    -    

   Chhangdi Construction Pvt.Ltd.  -    1,900,337.35  

   Sagar Krishi Firm 10.00    -    

   Samudayik Bikash Tatha Sancha....Radio Marshyangdi 750.00    -    

   Samudayik Radio Marsyangdi 95 MHZ. 2,000.00    -    

   Ekikrit Byapar Company Pvt. Ltd. 1,828,000.00  1,828,000.00  

   Hardik Inter Trade And Suppliers Pvt. Ltd. 100,000.00    -    

   Insight Engineering Consult Pvt.Ltd. 178,013.71  321,986.29  

   Kalika Hardware Center 100,000.00    -    
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Total 3,493,064.51  7,861,541.15  

 SCHEDULE 11 : CASH & BANK BALANCE 
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Bank Balances     
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       Bank of Kathmandu Ltd.-Revenue A/c 203,451.52  1,788,162.67  

       Bank of Kathmandu Ltd. 151,000.00  3,265,140.19  

       Kumari Bank Ltd.   -    54,711.68  

       NMB Bank Ltd.-Call Account 12,300.95  41,585.96  

       Reliance Finance Ltd-Call Deposit 14,167.40  14,047.28  

       Reliance Finance Ltd.-Current Deposit 1,000.00  1,000.00  

Total          1,573,855.96  5,516,577.28  

 SCHEDULE 12 : ADVANCE, LOAN, PREPAID & DEPOSIT 

  Particulars Current Year Previous Year 

a) Loans & Advances     

   Advance to Land Purchase 3,875,000.00  1,573,500.00  

   Advance to Office Rent 71,500.00  65,000.00  

   Advance Salary -    13,770.00  

   Akala Devi Traders -    170,431.78  

   Asian Logistics Pvt. Ltd.  53,651.92  150,322.56  

   Anamol Friendship Engineering Construction Pvt.Ltd. 253,000.00    -    

   Chhangdi Construction Pvt.Ltd.  -    1,900,337.35  

   Sagar Krishi Firm 10.00    -    

   Samudayik Bikash Tatha Sancha....Radio Marshyangdi 750.00    -    

   Samudayik Radio Marsyangdi 95 MHZ. 2,000.00    -    

   Ekikrit Byapar Company Pvt. Ltd. 1,828,000.00  1,828,000.00  

   Hardik Inter Trade And Suppliers Pvt. Ltd. 100,000.00    -    

   Insight Engineering Consult Pvt.Ltd. 178,013.71  321,986.29  

   Kalika Hardware Center 100,000.00    -    

Particulars Current Year Previous Year 

   Lamjung Darpan 2,450.00   -   

   Panchakanya Plastic Industries Pvt. Ltd.  -     -   

   Marshyandi Store 29,637.57 29,637.57 

   Ratna Devi Construction & Builders -   1,400,000.00 

   TAC Hydro Engineers Pvt. Ltd. 216,025.00   -   

   Other Advance    944,459.54 298,575.08 

b) Prepaid

   Pre-Paid Communication Exp. 2,902.18 2,998.84 

   Pre-Paid Insurance-Contractor All Risk   -   281,991.80 

   Pre-Paid Insurance-Fire Insurance   -   464,040.45 

   Pre-Paid Insurance - Group Accidental 9,093.94 9,171.67 

   Pre-Paid Insurance-Group Accidental-Civil Worker -   2,518.48 

   Pre-Paid Insurance-Loss of Profit   -   142,892.77 

   Pre-Paid Insurance-Loss of Profit-2Mw    257,938.93   -   

   Pre-Paid Insurance-Machinery Breakdown-2Mw    293,265.46   -   

   Pre-Paid Insurance-Machinery Breakdown-4Mw    413,180.87   -   

   Pre-Paid Insurance-Property Insurance-4Mw    371,846.89   -   

   Pre-Paid Insurance-Propety Insurance - 2Mw    330,102.14   -   

   Pre-Paid Insurance -Third Party (Motorcycle) 3,953.21 4,416.82 

   Pre-Paid Insurance-Utility Vehicle      10,921.92 5,510.97 

   Pre-Paid Insurance-Vehicle-Hilux  4,343.18 4,158.40 

c) Deposits

   Cash Margin 17GT0914   -   240,000.00 

   Cash Margin 17GT1110      30,000.00 30,000.00 

   Cash Margin 19ILC5307   -   304,485.42 

   Cash Margin 19ILC5868  7,206.75 7,206.75 

   Cash Margin20ILC5975   -   30,628.93 

   Customs Margin19ILC5307   -   44,100.00 

   Customs Margin-Expansion Joint   -   172,962.00 

   Department of Customs - TIA    113.00   -   

   Deposit-DOED-Electricity Transmission Licese   -   500,000.00 

   Deposit For Router  1,500.00 1,500.00 

Total          9,390,866.21 9,678,157.64 
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SCHEDULE 13: REVENUE FROM SALE OF ELECTRICITY 

Particulars Current Year Previous Year 

Income From Electricity Energy Sales-4Mw 33,093,020.38   -   

Income From Electricity Enery Sales-2Mw 45,202,444.92 48,079,475.45 

Total 78,295,465.30 48,079,475.45 

SCHEDULE 14 : OTHER INCOME 

Particulars Current Year Previous Year 

Miscellaneous Income 546,271.60 150.00 

Rent Income From Vacant Office Room   -     -   

Income From Fire/LOP Insurance   -     -  

Interest Income 5,247.19 3,000.45 

Total 551,518.79 3,150.45 

SCHEDULE 15 : OPERATING EXPENSES 

Particulars Current Year Previous Year 

Operating Expenses- Chhandi Khola Small HPP (2MW) 7,724,518.79 6,344,693.94 

Capacity Royalty-2Mw 200,000.00 200,000.00 

Energy Royalty-2Mw 904,048.86 939,333.70 

Insurance Expenses-Fire Insurance-2Mw 464,040.45 609,261.74 

Insurance Expenses-Loss of Profit-2Mw 232,362.36 187,611.01 

Insurance Expenses-Machinery Breakdown-2Mw    101,723.07  -   

Insurance Expenses-Propety Insurance-2Mw    114,500.37   -   

Medical Expenses-2Mw   -   3,850.00 

Repair & Maintenance of Project Site Assets-2Mw          3,227,853.23 2,974,027.12 

Fuel Expenses-2Mw    338,098.80 15,808.00 

Guest Relations-2Mw      11,175.00 4,500.00 

Printing & Stationary-2Mw  4,000.00 5,315.00 

Telephone & Communication-2Mw      73,599.00 48,125.96 

TADA-2Mw    179,413.00 98,325.00 

Travelling Expenses-2Mw    148,605.00 4,500.00 

Staff Expenses-2Mw          1,140,696.67 7,727.27 

Miscellaneous Expenses-2Mw      39,886.59 1,175,219.14 

Kitchen Expenses-2Mw    269,325.00 71,090.00 

Consumption of Stock-2Mw      27,642.88   -   

Office Expenses-2Mw      83,819.65   -   

Water & Electricity-2Mw  9,194.08 

Short Supply of Energy-2Mw    154,534.78 
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Medical Expenses-2Mw   -   3,850.00 

Repair & Maintenance of Project Site Assets-2Mw          3,227,853.23 2,974,027.12 

Fuel Expenses-2Mw    338,098.80 15,808.00 

Guest Relations-2Mw      11,175.00 4,500.00 

Printing & Stationary-2Mw  4,000.00 5,315.00 

Telephone & Communication-2Mw      73,599.00 48,125.96 

TADA-2Mw    179,413.00 98,325.00 

Travelling Expenses-2Mw    148,605.00 4,500.00 

Staff Expenses-2Mw          1,140,696.67 7,727.27 
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Particulars Current Year Previous Year 

Operating Expenses- Upper Chhandi Khola HPP (4MW)          5,746,120.98   -   

Capacity Royalty-4Mw    400,000.00   -   

Energy Royalty-4Mw    661,860.30   -   

Discount Allowed-4Mw    179,913.38   -   

Insurance Expenses-Machinery Breakdown-4Mw    424,658.13   -   

Insurance Expenses-Propety Insurance-4Mw    382,175.97   -   

Repair & Maintenance - 4Mw    133,290.50   -   

Repair & Maintenance-Electro Mecanical-4Mw    110,021.31   -   

Repair & Maintenance Expenses-H.M.-4Mw  8,769.63   -   

Repair & Maintenance - T.L. - 4Mw      13,616.46   -   

Repair & Maintenance-Water Pump-4Mw  5,350.00   -   

Staff Expenses-4Mw          1,888,142.14   -   

Food & Accommodation-4Mw    491,300.00   -   

Fuel Expenses-4Mw    423,593.98   -   

Guest Relation/Refreshment-4Mw      33,925.00   -   

Kitchen Utensil-4Mw  2,700.00   -   

Miscellaneous Expenses-4Mw      79,613.45   -   

Printing & Stationary-4Mw  6,600.00   -   

Repair & Maintenance Expenses - 4MW  6,580.00   -   

Revenue Meter Programming Fee-4Mw  2,350.00   -   

TADA-4Mw      17,100.00   -   

Telephone & Communications-4Mw      50,198.77   -   

Transportation Expenses-4Mw      24,615.38   -   

Transportation Expenses  - 4MW    110,223.96   -   

Travelling Expenses-Site-4Mw      50,847.00   -   

Vechicle Rent Expenses-4Mw  7,777.77   -   

Consumption of Stock-4Mw      55,285.77 

Water & Electricity-4Mw      31,089.89 

Wages Expenses-4Mw       144,522.19   -   

Total 13,470,639.77 6,344,693.94 

SCHEDULE 16 : ADMINISTRATIVE EXPENSES 

Particulars Current Year Previous Year 

AGM Expenses      99,819.35 35,247.84 

Audit Fees    113,000.00 37,666.67 

Bonus Share Demat Fees   -   59,194.67 

Bonus Share Listing Fee   -   110,000.00 

Bonus Share Registration Fees   -   31,783.34 
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Particulars Current Year Previous Year 

Right Share- Advertisment & Publicity             354,544.00    -    

Right Share- Financial Projection Charge             135,600.00    -    

Right Share Issue Management Fee               50,000.00  195,000.00  

Right Share Approval Fee             178,605.00    -    

Right Share Issue Mgmt. & Other Related Expences               26,843.00    -    

Right Share Pre-Approval Fee             100,000.00    -    

Right Share Registration Fee               37,983.89    -    

Right Share Listing Expenses             372,177.00    -    

Capital Increment Fee               75,000.00  3,333.33  

CDSC Annual Fees             120,000.00  40,000.00  

Insurance Expenses-Motorcycle                 4,840.33  1,652.92  

Insurance Expenses-Group Accidental               23,576.90  10,270.45  

Insurance Expenses-Vehicle               18,151.18  4,824.33  

Advertisment & Publicity             152,024.28  38,052.67  

Auction Related Expenses             155,548.00    -    

Bank Charge               38,995.97    -    

Books & Periodicals   -    4,133.33  

Cleaning Expenses   -      -    

Fuel Expense          1,012,925.91  18,908.71  

Internal Audit Fee             135,600.00  45,200.00  

RTS Fees             105,030.38  101,715.67  

Food & Accomodation              154,438.23  39,394.67  

Kitchen Utensil               10,386.29    -    

Guest Relation               40,326.36  1,193.00  

Financial Consultncy Fee             240,000.00    -    

Legal Consultancy Fee             183,060.00  54,240.00  

Local Govt. Taxes                 9,500.00  7,266.67  

Meeting Allowance              222,666.66  105,333.34  

Meeting Expenses               41,244.00    -    

Membership Fee   -      -    

Medical Expenses                 2,865.00  4,808.33  

Postage & Courier               20,120.00  500.00  

Office Shifting Expenses   -      -    

Office Rent             681,296.27  288,888.88  

Printing & Stationary               25,391.67  9,573.00  

Repair & Maintenance-Computers                 9,464.50  4,457.66  

Repair & Maintenance- Invertor and Battery                 2,250.00    -    
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Particulars Current Year Previous Year 

Right Share- Advertisment & Publicity             354,544.00    -    

Right Share- Financial Projection Charge             135,600.00    -    

Right Share Issue Management Fee               50,000.00  195,000.00  

Right Share Approval Fee             178,605.00    -    

Right Share Issue Mgmt. & Other Related Expences               26,843.00    -    

Right Share Pre-Approval Fee             100,000.00    -    

Right Share Registration Fee               37,983.89    -    

Right Share Listing Expenses             372,177.00    -    

Capital Increment Fee               75,000.00  3,333.33  

CDSC Annual Fees             120,000.00  40,000.00  

Insurance Expenses-Motorcycle                 4,840.33  1,652.92  

Insurance Expenses-Group Accidental               23,576.90  10,270.45  

Insurance Expenses-Vehicle               18,151.18  4,824.33  

Advertisment & Publicity             152,024.28  38,052.67  

Auction Related Expenses             155,548.00    -    

Bank Charge               38,995.97    -    

Books & Periodicals   -    4,133.33  

Cleaning Expenses   -      -    

Fuel Expense          1,012,925.91  18,908.71  

Internal Audit Fee             135,600.00  45,200.00  

RTS Fees             105,030.38  101,715.67  
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Legal Consultancy Fee             183,060.00  54,240.00  

Local Govt. Taxes                 9,500.00  7,266.67  

Meeting Allowance              222,666.66  105,333.34  

Meeting Expenses               41,244.00    -    

Membership Fee   -      -    

Medical Expenses                 2,865.00  4,808.33  

Postage & Courier               20,120.00  500.00  
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Office Rent             681,296.27  288,888.88  
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Particulars Current Year Previous Year 

Repair & Maintenance - Laptop               13,447.00    -    

Repair & Maintenance-LED TV   -    1,166.67  

Repair & Maintenance-Motorcycle               12,261.67  9,923.33  

Repair & Maintenance-Printer                 7,000.00  6,226.67  

Repair & Maintenance - Solar Pannel               20,984.10    -    

Repair & Maintenance-Office Assets   -      -    

Repair & Maintenance-Vehicle             620,006.28  33,183.34  

Repair & Maintenance-Rental Office   -      -    

Renewal Expenses               24,033.34  20,433.34  

Travellig Expenses               35,100.00    -    

Telephone & Communication               42,862.64  19,229.00  

Vehicle Tax               32,306.67  27,646.66  

Water & Electricity               10,219.33  5,233.66  

Staff Expenses     

      Gratuity provision expenses             315,881.07  118,765.93  

      Leave Encashment provision expenses             316,007.47  186,783.49  

      Salary Expenses          5,786,549.86  4,092,366.55  

      TADA             199,405.88    -    

Donations and assistance             277,000.00    -    

Miscellaneous Expenses               41,108.10  13,636.34  

Total 12,707,447.58  5,787,234.46  

   SCHEDULE 17 : FINANCIAL EXPENSES 

  Particulars Current Year Previous Year 

Financial Expenses-2Mw 21,902,045.67  19,795,057.69  

Interest Expenses(Bok-Short Term Loan)-2Mw 2,384,631.71  2,587,571.93  

Interest Expenses(BOK -Term Loan)-2Mw 13,895,891.11  11,422,008.57  

Interest Expenses(KBL -Term Loan)-2Mw 5,118,970.19  5,230,716.13  

Bank Charge-2Mw 502,552.66  554,761.06  

Financial Expenses-4Mw 39,035,368.28  -    

Bank Charge-4Mw 865,153.94    -    

Interest Expenses(Bok-Short Term Loan)-4Mw-P/L 2,351,316.25    -    

Interest Expenses(Bok-Term Loan)-4Mw-P/L 21,237,368.64   -    

Interest Expenses(Kbl-Short Term Loan)-4Mw-P/L 402,426.92    -    

Interest Expenses(Kbl-Term Loan)-4Mw-P/L 14,179,102.53    -    

Total 60,937,413.95  19,795,057.69  
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CHHYANGDI HYROPOWER LIMITED 
GAIRIDHARA, KATHMANDU 

 
SCHEDULE 17 

SIGNIFICANT ACCOUNTING POLICIES AND NOTE TO THE ACCOUNTS 
 

Company Background 
Chhyangdi Hydropower Ltd. (“Company”), was incorporated in Nepal with limited liability under the 
Company Act as private limited company. It is registered with Company Registrars Office with 
Registration Number 47832 on 2064/05/16 and with tax office with PAN 303760113. Its status was 
changed to Public Limited Company on 2071.03.30 with Registration Number 124272. The company is 
operating Chhandi Khola Small Hydropower Project of 2 Megawatt at the Chhandi river Lamjung. The 
Company has also constructed and operating Upper Chhandi Khola Small Hydropower Project of 4 
Megawatt at the upstream of existing 2mw project in same river.  

Responsibility of Financial Statements 
The financial statements were adopted by the Board of Directors on 2079/11/12 The Board of Directors 
of the company acknowledges the responsibility of preparation of financial statements of the company. 

A. SIGNIFICANT ACCOUNTING POLICIES 
1. Accounting Convention 

The Balance Sheet, Income Statement and Cash Flow Statement, together with the Accounting  
Policies and Notes (Financial Statements) are prepared under the historical cost convention on 
an accrual basis and are in accordance with Nepal Accounting Standards and relevant 
practices in Nepal and the requirement of the Company Act 2063, except otherwise stated. 

2. Expenses 
Expenses encompass losses as well as the expenses that arise in the course of the ordinary activities of 
the entity. Expenses that arise in the course of the ordinary activities of the entity include, for example, 
cost of sales, wages and depreciation. They usually take the form of an outflow or depreciation of assets 
such as cash and cash equivalents, inventory, property, plant and equipment.  

3. Current Assets 
An asset is classified as current assets when it satisfies any of the following criteria: 
a) it is expected to be realized in, or is held for sale or consumption in, the normal course 

of the entity’s operating cycle; or 
b) it is held primarily for the trading purposes or for the short – term and expected to be 

realized within twelve months of the balance sheet date; or 
c) is cash or a cash equivalent asset which is not restricted in its use for at least twelve 

months after the balance sheet date. 
4. Current Liabilities 

A liability shall be classified as a current liability when it satisfies any of the following criteria: 
a) it is expected to be settled in the normal course of entity’s operating cycle; or 
b) it is held primarily for the purpose of being trade; 
c) is due to be settled within twelve months of the balance sheet date; or 
d) the entity does not have an unconditional right to defer settlement of theliability for at 

least twelve months after the balance sheet date. 
5. Cash and Cash Equivalents 

Cash and cash equivalents are defined as cash in hand, demand deposits and short term 
highly liquid investments, readily convertible to known amounts of cash and subject to 
insignificant risk of changes in value. 
For the purpose of cash flow statements, cash and cash equivalents consists of cash in hand 
and deposits in banks. 
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The Balance Sheet, Income Statement and Cash Flow Statement, together with the Accounting  
Policies and Notes (Financial Statements) are prepared under the historical cost convention on 
an accrual basis and are in accordance with Nepal Accounting Standards and relevant 
practices in Nepal and the requirement of the Company Act 2063, except otherwise stated. 

2. Expenses 
Expenses encompass losses as well as the expenses that arise in the course of the ordinary activities of 
the entity. Expenses that arise in the course of the ordinary activities of the entity include, for example, 
cost of sales, wages and depreciation. They usually take the form of an outflow or depreciation of assets 
such as cash and cash equivalents, inventory, property, plant and equipment.  

3. Current Assets 
An asset is classified as current assets when it satisfies any of the following criteria: 
a) it is expected to be realized in, or is held for sale or consumption in, the normal course 

of the entity’s operating cycle; or 
b) it is held primarily for the trading purposes or for the short – term and expected to be 

realized within twelve months of the balance sheet date; or 
c) is cash or a cash equivalent asset which is not restricted in its use for at least twelve 

months after the balance sheet date. 
4. Current Liabilities 

A liability shall be classified as a current liability when it satisfies any of the following criteria: 
a) it is expected to be settled in the normal course of entity’s operating cycle; or 
b) it is held primarily for the purpose of being trade; 
c) is due to be settled within twelve months of the balance sheet date; or 
d) the entity does not have an unconditional right to defer settlement of theliability for at 

least twelve months after the balance sheet date. 
5. Cash and Cash Equivalents 

Cash and cash equivalents are defined as cash in hand, demand deposits and short term 
highly liquid investments, readily convertible to known amounts of cash and subject to 
insignificant risk of changes in value. 
For the purpose of cash flow statements, cash and cash equivalents consists of cash in hand 
and deposits in banks. 

 

 

6. Inventory 
Inventories are stated at the lower of cost and net realizable value. The cost of inventories 
shall comprise all costs of purchase, costs of conversion and other costs incurred in bringing 
the inventories to their present location and condition. `Cost' is arrived at using  
FIFO/weighted  average methods and includes  appropriate  overheads  in  case  of  work  in  
progress and finished goods. Finished goods are stated inclusive of excise duty. 

7. Property, Plant and Equipment 
The cost of an item of property, plant and equipment are recognized as an asset, if and only if: 
a) it is probable that future economic benefits associated with the item will flow to the 

entity; and 
b) the cost of the item can be measured reliably. 
Property, plant and equipment’s are stated at cost of acquisition less accumulated 
depreciation. Acquisition cost includes taxes, duties, freight, insurance and other incidental 
expenses related to acquisition and installation. Revenue expenses incidental and related to 
projects are capitalized along with the related fixed assets, where appropriate. 

8. Depreciation. 
Depreciation on fixed assets is provided using the diminishing balance method as adopted by 
the management. 

9. Impairment 
Impairment is recognized whenever carrying value of an asset is less than the recoverable 
amount of asset. 

10. Revenue Recognition. 
Revenue is the gross inflow of economic benefits during the period arising in the course of the 
ordinary activities of an entity when those inflows result in increases in equity, other than 
increases relating to contributions from equity participants. Revenue is recognized to the 
extent that is probable that economic benefits will flow to the company and the revenue and 
associated costs incurred or to be incurred can be reliably measured. Revenue is measured at 
the fair value of the consideration received or receivable. 

11. Borrowing Costs 
Borrowing costs are interest and other costs incurred by an entity in connection with the 
borrowing of funds. 
Borrowing costs are recognized as an expense in the period in which they are incurred, except 
to the extent that they are capitalized as stated below. 
Borrowing costs that are directly attributable to the acquisition, construction or production of 
a qualifying asset are capitalized as part of the cost of that asset. The amount of borrowing 
costs eligible for capitalization are determined as the borrowing costs incurred that borrowing 
during the period less any investment income on the temporary investment of those 
borrowings. 

12. Contingent Liability 
A contingent liability is: 
a) a possible obligation that arises from past events and whose existence will be confirmed 

only by the occurrence or non-occurrence of one or more uncertain future events not 
wholly within the control of the entity; or 

b) a present obligation that arises from past events but is not recognized because: 
i. it is not probable that an outflow of resources embodying economic benefits will be 

required to settle the obligation; or 
ii. The amount of the obligation cannot be measured with sufficient reliability. 

Any liability of contingent nature, if material, is disclosed in separate schedule, forming the 
part of Balance Sheet. 
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13. Contingent Assets  
A contingent asset is a possible asset that arises from past events and whose existence will be 
confirmed only by the occurrence or non-occurrence of one or more uncertain future events 
not wholly within the control of the entity. 
Any asset of contingent nature, if material, is disclosed in separate schedule, forming the part 
of Balance Sheet. 

14. Provision 
Provision is an obligation of uncertain timing or amount. 
Provisions are recognized when the following three conditions are met: 
a) an entity has a present obligation (legal or constructive) as a result of a past event; 
b) it is probable that on outflow of resources embodying economic benefits will be 

required to settle the obligation; and 
c) a reliable estimate can be made of the amount of the obligation. 

15. Income Tax 
Provision for Income Tax is made on the total income at the rate applicable for that year in 
accordance with the Income Tax Act. Any excess or shortfall in tax provision is adjusted to the 
profit and loss account in the year, when tax assessment is completed. Further, deferred tax 
liability has been calculated in accordance with the provisions of Nepal Accounting Standard. 

16. Related Party 
Any related party transaction is disclosed in separate schedule, forming the part of financial 
statements. 

17. Amortization 
Amortization of intangible asset is provided using the straight-line method based on useful 
lives of assets as estimated by the management. 

18. Intangible Assets 
An intangible asset is if and only if it is probable that the expected future economic benefits 
that are attributable to the asset will flow to the entity and the cost of the asset can be 
measured reliably. 

19. Employee Benefits 
Employee benefits are forms of consideration given by an entity in exchange for service 
rendered by employee. 

20. Research and Development Expenditure 
All revenue expenses pertaining to research and development are charged to the Profit and 
Loss Account in the year in which these are incurred and expenditure of capital nature is 
capitalized as fixed assets. 

 

21. Use of estimates 
The preparation of the financial statements in conformity with Nepal Accounting Standard 
requires management to make estimates and assumptions that affect the reported amounts of 
assets and liabilities at the date of Balance Sheet. Actual amount could differ from those 
estimates. Any differences from those estimates are recorded in the period in which they are 
identified. 

 

B. NOTE TO THE ACCOUNTS 
1. Share Capital 

At the year end the company had authorized share capital of Rs. 750,000,000.00, Issued share 
capital of Rs. 541,768,500.00, paid up share capital of Rs. 386,977,500.00  
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13. Contingent Assets  
A contingent asset is a possible asset that arises from past events and whose existence will be 
confirmed only by the occurrence or non-occurrence of one or more uncertain future events 
not wholly within the control of the entity. 
Any asset of contingent nature, if material, is disclosed in separate schedule, forming the part 
of Balance Sheet. 

14. Provision 
Provision is an obligation of uncertain timing or amount. 
Provisions are recognized when the following three conditions are met: 
a) an entity has a present obligation (legal or constructive) as a result of a past event; 
b) it is probable that on outflow of resources embodying economic benefits will be 

required to settle the obligation; and 
c) a reliable estimate can be made of the amount of the obligation. 

15. Income Tax 
Provision for Income Tax is made on the total income at the rate applicable for that year in 
accordance with the Income Tax Act. Any excess or shortfall in tax provision is adjusted to the 
profit and loss account in the year, when tax assessment is completed. Further, deferred tax 
liability has been calculated in accordance with the provisions of Nepal Accounting Standard. 

16. Related Party 
Any related party transaction is disclosed in separate schedule, forming the part of financial 
statements. 

17. Amortization 
Amortization of intangible asset is provided using the straight-line method based on useful 
lives of assets as estimated by the management. 

18. Intangible Assets 
An intangible asset is if and only if it is probable that the expected future economic benefits 
that are attributable to the asset will flow to the entity and the cost of the asset can be 
measured reliably. 

19. Employee Benefits 
Employee benefits are forms of consideration given by an entity in exchange for service 
rendered by employee. 

20. Research and Development Expenditure 
All revenue expenses pertaining to research and development are charged to the Profit and 
Loss Account in the year in which these are incurred and expenditure of capital nature is 
capitalized as fixed assets. 

 

21. Use of estimates 
The preparation of the financial statements in conformity with Nepal Accounting Standard 
requires management to make estimates and assumptions that affect the reported amounts of 
assets and liabilities at the date of Balance Sheet. Actual amount could differ from those 
estimates. Any differences from those estimates are recorded in the period in which they are 
identified. 

 

B. NOTE TO THE ACCOUNTS 
1. Share Capital 

At the year end the company had authorized share capital of Rs. 750,000,000.00, Issued share 
capital of Rs. 541,768,500.00, paid up share capital of Rs. 386,977,500.00  
 

 

 

 

2. Proposed Dividend 
No any decision made for the proposed dividend. 

 

3. Borrowing 
The Company has entered consortium loan facility agreement with Bank of Kathmandu Ltd 
(The lead bank) and Kumari Bank Ltd (the consortium partner) on 21 June 2013 for financing 
to construction of Chhandi Khola Small Hydropower Project 2MWand Upper Chhandi Khola 
Small Hydropower project 4MW at Lamjung District.  
The outstanding balance of loan as on Ashad end 2079 is: 

 

Term Loan –I, Bank of Kathmandu Ltd.   
Opening Balance     Rs. 149,080,799.30 
Payment during the year    Rs. (8,979,376.59) 
Closing Balance     Rs. 140,101,422.71 
Term Loan –I Kumari Bank Ltd.    

Opening Balance     Rs.  54,919,200.00 
Payment during the year    Rs   (3,237,049.07) 
Closing Balance     Rs.  51,682,150.93 

The bridge gap, equity bridge gap loan has been transferred/converted into term loan. The      
working capital loan from the bank has classified as Short Term Loan as shown under current 
liabilities. 

Short Term Loan (Demand Loan – Bank of Kathmandu Ltd.)  
Opening Balance     Rs. 10,000,000.00 
Net Disbursement during the year   Rs. 18,345,000.00 
Closing Balance     Rs. 28,345,000.00  

The loans from banks are secured against hypothecation of entire fixed and current assets of the 
company on behalf of the bank. 
Similarly, Company has entered Syndicated Loan agreement on 25th June 2018 with Bank of 
Kathmandu Ltd. (Lead Bank) and Kumari Bank Ltd. (Participating Bank) for project financing (Upper 
Chhandi Khola Small Hydropower Project). Banks has agreed to provide Term/ Project loan of Rs. 
652,500,000.00  

The outstanding balance of loan as on Ashad end 2079 is: 
Term Loan –II   Bank of Kathmandu Ltd   
Opening Balance     Rs  327,512,053.01 
Net Disbursement during the year    Rs. 29,132,946.99 
Closing Balance     Rs.  356,645,000.00 
Term Loan –II   Kumari Bank Ltd    

Opening Balance     Rs. 216,996,530.48 
Net Disbursement during the year   Rs. 20,767,442.92 
Closing Balance     Rs. 237,763,973.4 

4. Capital Work in Progress (CWIP) 

The amount of Rs. 850,999,350.73 shown as Capital WIP- Upper Chhandi Khola Small 
Hydropower Project has been transferred to Fixed Assets under Upper Chhandi Khola Small 
Hydropower Project Power Plant during the current reporting period after the Commercial 
Operation Date (i.e. 10th December 2021). The balance of Capital Work in Progress (CWIP) as 
on reporting date is 0. 
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5. Cost Allocation  

The Chhandi Khola Small Hydropower Project with capacity of 2 MW and Upper Chhandi 
Khola Small Hydropower Project with capacity of 4 MW are the projects on hand of the 
Company on Balance Sheet Date. Chhandi Khola small hydropower project is in operation 
stage with COD on 2072.12.13, likewise Upper Chhandi Khola small hydro power project is 
just constructed and in operation stage with COD 24 Mangsir 2078 . Administrative expense 
cost incurred in book account has been allocated to the respective projects on capacity basis 
up to Mangsir 2078.  

6. Going Concern 

The company has obtained license for the Chhandi Khola Small Hydropower Project 2 MW 
from Department of Electricity Development, Ministry of Energy for 35 years effective from 
2072/05/25 (i.e. up to 2105/05/23) and for the Upper Chhandi Khola Small Hydropower 
Project 4 MW  also for 35 years  effective from 2075/02/09(upto 2110/02/08). 

7. Income & Expenditure Account 
The Commercial Operation of the Chhandi Khola Small Hydropower Project was 2072.12.13, 
so the revenue is generating from the COD date.  
Similarly, the COD for Upper Chhandi Khola Small Hydropower Project is 2078.08.24, so the 
revenue for 4MW project is generating from the COD date. 

8. Depreciation and Amortization 
The depreciation on fixed assets other than project cost has calculated as an Income Tax Act 
2058, Schedule 2. An assets value of below 2,000 has been fully depreciated. The project cost 
has amortized over the life of project from COD by the following rates of amortization 
annually: 

Years Rate of Amortization per annum (%) 

1-11 Years 1.8% 

12-22 Years 3.1% 

23-32.45 Years 4.4%  

The license of Chhandi Khola Small Hydropower Project  obtained on 2070.05.24 for the period of 
35 years (i.e. upto 2105/05/23), the COD for Chhandi Khola Small Hydropower Project is 
2072.12.13, so from COD to end of license period is 32.45 years, by the above method the 
remaining project is divided into nearly equal three slabs from 1 to 11 years, 11-22 years and 22 
years to end of license date, and the project cost is charged to revenue to reflect the 
use/wear/tear of power plant, starting by 1.8% p.a amortization on first slab and increasing the 
next slab by 1.3% respectively. According to this method, the cost of project shall be charged to 
revenue by 19.8% during the 1-11 years, 34.1% during 12-22 years and remaining 46.10% during 
23-32.45 years. 
Similarly, the license of Upper Chhandi Khola Hydropower Project  obtained on 2075.02.09 for 
the period of 35 years (i.e. upto 2110.02.08), the COD for Upper Chhandi Khola Small 
Hydropower Project is 2078.08.24, so from COD to end of license period is 31.47 years, by the 
above method the remaining project is divided into nearly equal three slabs from 1 to 11 years, 
11-22 years and 22 years to end of license date, and the project cost is charged to revenue to 
reflect the use/wear/tear of power plant, starting by 1.8% p.a amortization on first slab and 
increasing the next slab by 1.3% respectively. According to this method, the cost of project shall 
be charged to revenue by 19.8% during the 1-11 years, 34.1% during 12-22 years and remaining 
46.10% during 23-32.45 years. 
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5. Cost Allocation  

The Chhandi Khola Small Hydropower Project with capacity of 2 MW and Upper Chhandi 
Khola Small Hydropower Project with capacity of 4 MW are the projects on hand of the 
Company on Balance Sheet Date. Chhandi Khola small hydropower project is in operation 
stage with COD on 2072.12.13, likewise Upper Chhandi Khola small hydro power project is 
just constructed and in operation stage with COD 24 Mangsir 2078 . Administrative expense 
cost incurred in book account has been allocated to the respective projects on capacity basis 
up to Mangsir 2078.  

6. Going Concern 

The company has obtained license for the Chhandi Khola Small Hydropower Project 2 MW 
from Department of Electricity Development, Ministry of Energy for 35 years effective from 
2072/05/25 (i.e. up to 2105/05/23) and for the Upper Chhandi Khola Small Hydropower 
Project 4 MW  also for 35 years  effective from 2075/02/09(upto 2110/02/08). 

7. Income & Expenditure Account 
The Commercial Operation of the Chhandi Khola Small Hydropower Project was 2072.12.13, 
so the revenue is generating from the COD date.  
Similarly, the COD for Upper Chhandi Khola Small Hydropower Project is 2078.08.24, so the 
revenue for 4MW project is generating from the COD date. 

8. Depreciation and Amortization 
The depreciation on fixed assets other than project cost has calculated as an Income Tax Act 
2058, Schedule 2. An assets value of below 2,000 has been fully depreciated. The project cost 
has amortized over the life of project from COD by the following rates of amortization 
annually: 

Years Rate of Amortization per annum (%) 

1-11 Years 1.8% 

12-22 Years 3.1% 

23-32.45 Years 4.4%  

The license of Chhandi Khola Small Hydropower Project  obtained on 2070.05.24 for the period of 
35 years (i.e. upto 2105/05/23), the COD for Chhandi Khola Small Hydropower Project is 
2072.12.13, so from COD to end of license period is 32.45 years, by the above method the 
remaining project is divided into nearly equal three slabs from 1 to 11 years, 11-22 years and 22 
years to end of license date, and the project cost is charged to revenue to reflect the 
use/wear/tear of power plant, starting by 1.8% p.a amortization on first slab and increasing the 
next slab by 1.3% respectively. According to this method, the cost of project shall be charged to 
revenue by 19.8% during the 1-11 years, 34.1% during 12-22 years and remaining 46.10% during 
23-32.45 years. 
Similarly, the license of Upper Chhandi Khola Hydropower Project  obtained on 2075.02.09 for 
the period of 35 years (i.e. upto 2110.02.08), the COD for Upper Chhandi Khola Small 
Hydropower Project is 2078.08.24, so from COD to end of license period is 31.47 years, by the 
above method the remaining project is divided into nearly equal three slabs from 1 to 11 years, 
11-22 years and 22 years to end of license date, and the project cost is charged to revenue to 
reflect the use/wear/tear of power plant, starting by 1.8% p.a amortization on first slab and 
increasing the next slab by 1.3% respectively. According to this method, the cost of project shall 
be charged to revenue by 19.8% during the 1-11 years, 34.1% during 12-22 years and remaining 
46.10% during 23-32.45 years. 

 

 

 

9. Staff Bonus Provision 
Bonus for staff has been provisioned for 2% of net profit as per sec 15 of Electricity Act 2049 
and rule 86 of Electricity Rule 2050. There is no provision of staff bonus for the Financial year 
2078.079. 

10. Income Tax 
Since the company has been enjoying tax exemption period, so no provision of tax for 
hydroelectricity related income has been made 
However, the company has provided for income tax liability pertaining to other incomes 
except electricity income in accordance with the Income Tax Act, 2058 enacted and as 
applicable in Nepal 

11. Loss by landslide and insurance claim 
The company has incurred losses due to landslides at different period of time during the year 
2078-079. Such losses are recorded as loss under the account head Loss of assets by 
Landslide/Fire by crediting the respective asset on which the loss has occurred. The claim 
from insurance are recorded as income against such losses after the receipt of the claim. 

12. Events after reporting period 

There has been a loss on Power Plant due to landslide at Mathillo Chhandi Khola 
Hydropower Project amounting to Rs. 66,43,254.312 (loss occurred on 2078.03.18 to 2079.07.25, 
assessed by the preliminary surveyor report) out of which the loss for the Fiscal year 2078-079 
is assessed to be Rs. 1,936,337.22 and thus recognized as loss in the Income Statement. 
However, the remaining amount of loss Rs. 4,706,917.09 assessed to be incurred after the 
reporting date is not recognized in the Income Statement. 

13. Related Party Disclosure 
The name and relationship of the parties of the Chhyangdi Hydropower Limited are as 
follows: 
Key Management Personnel 
Mr. Rameshwar Thapa    Chairman 
Mr. Amarnath Shrestha    Director 
Mr. Uday Kumar Piya    Director 
Mr. Ashok Budhathoki    Director 
Mrs. Tina Rajbhandari    Director 
Mr. Baikuntha Paudel    Director 
Mr. Kushan Pradhan         Independent Director 
Mr. Lal Bahadur Thapa       Chief Executive Officer 
Mr. Ramesh Kumar Thapa Chhetri      Company Secretary  
The short term employee benefits paid to Chief Executive Officer Rs. 1,645,375.25 (Previous 
Year Rs. 1,619,403.35). 

14. Previous year figures are regrouped and reclassified wherever necessary to facilitate 
comparison. 
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!)) sf b/n] !),))),)))  -Ps s/f]8 
dfq_ yfg ;fwf/0f z]o/df laeflht 
ul/Psf] 5 . 
 
sDkgLsf] hf/L k'FhL ?= &&,#(,%%,))).– 
-cIf?kL ;txQ/ s/f]8 pGrfln; nfv 
krkGg xhf/ dfq_ x'g]5 / ;f] k'FhLnfO{ 
k|lt z]o/ ? !)) sf b/n] &&,#(,%%) 
yfg ;fwf/0f z]o/df laeflht ul/Psf] 
5 . 
 
sDkgLsf] r'Qmf k'FhL ?= 
&&,#(,%%,))).– -cIf?kL ;txQ/ s/f]8 
pGrfln; nfv krkGg xhf/ dfq_ x'g]5 
/ ;f] k'FhLnfO{ k|lt z]o/ ? !)) sf b/n] 
&&,#(,%%) yfg ;fwf/0f z]o/df 
laeflht ul/Psf] 5 . 
 

sDkgLsf] clws[t 
k'FhL a[l4 ug'{kg]{ 
ePsf]n] . 
 
 
 
 
xsk|b z]o/ hf/L 
u/] kZrft 
sDkgLsf] hf/L 
k'FhL a[l4 x'g] 
ePsf]n] . 
 
 
xsk|b z]o/ 
lgisfzg u/] 
kZrft sDkgLsf] 
r'Qmf k'FhL a[l4 
x'g] ePsf]n] . 
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gjf}+ jflif{s ;fwf/0f ;ef
5\ofª\bL xfO8«f]kfj/ lnld6]8
u}x|Lwf/f, sf7df08f}, g]kfn

jflif{s k|ltj]bg
cf=j= @)&*÷)&(
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